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MO3TOMY OCHOBHbLIMW HaMpPaB/eHUsIMU COBEPLLUEHCTBOBAHUSI CUCTEMbI MHDOpMaLmn
Mo JaHHbIM NPEANpUSITUS SIBISIETCS: YCTAHOB/EHME HEO6XOAMMOl WMHOPMAaLMOHHOW no-
TpeGHOCTW ANs AOCTUXEHWSI Liefeil B XoAe OCYLLECTB/IEHWSI YNpaBieHYecknx onepauuii n
pa6oT; pa3paboTka HOBbIX (DOPM AOKYMEHTOB, YAOBMETBOPSIOWMX MO 06BEMY U COAEpXa-
HUIO UMEIOLLMXCS B HUX MHOpMAaLUMM WCMONHUTENel ynpaBrieHYeckux onepauuin v paéor;
aspaboTka 6a30BbIX (HOPM [OKYMEHTOB, MO3BOJSOLMX PEMNAMEHTUPOBATL pPeasm3aumio u
KOHTPOJ1b YNPAaB/IEHYECKUX PELIEHNIA.
Takum 06pa3oM, COBEPLUEHCTBOBAHME TEXHOMIOMMW YNpaB/EHUs 4epe3 NpaBUbHOE U
CBOEBpEMEHHOE VH(hapMaLyoHHOE Oo6ecnedyeHre NO3BOMUT NPEANPUATUI0 MOBbLICUTL 3d)-
(heKTUBHOCTb NPOM3BOACTBA W YYULUMTh KAYECTBO PaGOThI.

O METOAAX AHAJ/IN3A OWHAHCOBOW YCTOMUYUBOCTU
APEANMPNATNA

BapuBopga [ .A., acnupaHT
YO «BuTebckuii rocyaapcTBeEHHbI
TEXHONONNYECKUn yHUBEPCUTET»

®rHaHCOBOE COCTOSIHME — 3TO COBOKYMHOCTb MOkasaTesieil, oTpaxalowmx Haauuve,
pasMeLleHre 1 1UCcnonb3oBaHne hMHaHCOBbLIX pecypcoB. OCHOBHasA Lenb aHanusa (uHaH-
COBOr0 COCTOSIHUSAA — 3TO He TOJIbKO OLEHKa TEeKyLero COCTOsiHWE NpeAnpusiTUsa, HO U OT-
CNexuBaHve TeHAeHUMA B W3MEHEHWW OCHOBHbIX (DMHAHCOBLIX MNokasaTefieil, BbisBNeHWe
cnabblx NO3vuMWiA, NpoBeAEHNE LeneHanpaBieHHol paboTbl Ha yydlleHne 3TUX nokasare-
neii.

[naBHas uUenb CTaTUCTUYECKOro aHanm3a (PMHAHCOBOrO COCTOSHWA — npocneavTb Au-
HaMUKy W CTPYKTYpY U3MeHeHWi i thMHaHCOBOrO COCTOSIHUA NpeanpusiTUsi MOCPeACTBOM OLEH-
KN U3MEHEHNSI OCHOBHBbIX (DMHAHCOBBIX NokKasaTenei.

[na aHanu3a (UHAHCOBOW YCTOMYMBOCTM pellalollee 3HaydeHne MMeeT BOMpPOC O TOM,
KakvMe mokasaTesim OTpaxarT CYLHOCTb YCTOWYMBOCTM (P1HAHCOBOro cocTosiHuA. OTBET Ha
Hero cBA3aH, npexgae Bcero, ¢ 6anaHcoBOl MOAENbIO, U3 KOTOPOU MCXOAMT aHann3. B ycno-
BUAX PblHKA 3Ta MOAENb UMEET CNefyoLWmnii Bua;

F+Z + Ra=Mc + KT+ K + K°+Rp,

roe:

F — OCHOBHble CpeaCcTBa W B/IOXEHUS;

Z — 3anacbl 1 3aTparsl;

Ra — peHexHble cpefcTBa, KpaTKOCPOYHble (hMHAHCOBblE BOXEHUS, pacuyeTbl (4ebu-
TOpCKas 3af0/HKEHHOCTb) U NPOYME aKTUBbI;

VIC —WCTOYHUKN COBCTBEHHbIX CPEACTB;

K1l— kpaTKoCpOuYHble KpeauTbl 1 3aeMHble CPefCcTBa;

KT — [0NrocpoyHble KpeauTbl U 3aeMHble CpeacTBa;

KO — ccyfbl, He noralleHHble B CPOK;

Rp— pacueTbl (kpeguTopckas 3afl0/DKEHHOCTb) M NPoYKne NaccyvBbl.

Mo cytm gena, mofenb npegnonaraeT onpefesneHHyo neperpynnupoBky cTaTtei Byxran-
Tepckoro 6anaHca ANs BblAeNeHnss 04HOPOAHbIX C TOUKM 3PEHNS CPOKOB BO3BpAaTa BENWNYUH
3aeMHbIX CpPeACTB.

YunTbiBasi, YTO [O/ITOCPOYHbIE KPeAWTbl U 3aeMHble CPefCcTBa HanpasnslTCA npeunmy-
LLIeCTBEHHO Ha NPUOBpPETEHNEe OCHOBHbLIX CPEACTB U Ha KanuTaslbHble B/OXEHWS, npeobpa-
3yem MCXOAHYH 6anaHcoByto hopmyny:

Z + Ra={(W/c + K1) - F] + [K1+ K°+ Rp}.

OTclofa MOXHO cfenatb 3ak/toyeHne, YTo Npu YC/I0BUM OrpaHWYeHuns 3anacos W 3atpar
Z BenuunHoii {(Uc + K1) — F:
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Z<sUc+K)-F

6yfAeT BbIMOMHATLCA YC/OBUE NIATEXECNOCOOHOCTV MPefnpusTusl, T. €. [AeHEeXHble
CpefCcTBa, KPaTKOCPOUHble (PUHAHCOBbIE B/IOXEHUSI (LEHHble Bymarn) 1 akTUBHblE pacyeTbl
MOKPOIOT KPaTKOCPOUHYIO 3af0/mKeHHOCTb npegnpusatus (K* + KO + Rp):

Ra> K1+ K°+ Rp.

Takum 06pa3om, COOTHOLLEHWE CTOMMOCTU MaTepuasibHbIX 060POTHLIX CPeACTB U Beu-
UMH COBCTBEHHBbIX M 32EMHbIX MCTOYHMKOB WX (POPMUPOBAHUA OnpefensieT yCToiunBOCTb
(hMHAHCOBOrO COCTOSHWA NpeanpuaTua. Ob6ecneyeHHOCTb 3anacos W 3aTpaTr UCTOYHUKaMu
dhopMVpOBaHNS ABMSIETCS CYLYHOCTbIO (PMHAHCOBOI YCTOMYMBOCTM, TOrfda Kak maaTexecrno-
COBGHOCTb BbICTYMaeT ee BHELLUHUM MposiB/ieHneM. B To xe Bpems cTeneHb o6ecnevyeHHOCTH
3anacos W 3aTpaT UCTOYHWMKaMU eCTb MPpUYMHA TON WM WHOI CTEMeHW niaTexecrnoco6Ho-
CTW, BbICTynatoLLeli Kak cneactsne obecnevyeHHoCTu.

Hanbonee o606waowymM nokasarenem (MUHaAHCOBOWN YCTOMYMBOCTW SIBNAETCS U3/IULIEK
WM HeA0CTaTOK UCTOYHWKOB CPeACTB Ans (hOPMUPOBAHWS 3anacoB W 3aTpart, nosyyaemblit
B BUAE Pa3HuLbl BEIMUYMHbI UCTOUHUKOB CPEACTB W BeMUMHBI 3anacos v 3atpat. [pu atom
nMeeTcs B BuAy 06eCrneyveHHOCTb onpefesieHHbIMU BUAAMU UCTOYHWUKOB (COGCTBEHHBLIMMU,
KPeAWTHbIMA U APYrMMK 3aeMHbIMK), MOCKOSIbKY AOCTATOYHOCTb CYMMbl BCEX BO3MOXHbIX
BW/0B UCTOYHMKOB (BK/HOUaA KPATKOCPOUHYIO KPeAWUTOPCKYH 3a[0/KEHHOCTb M Npouune nac-
CUBbI) rapaHTMpoBaHa TOXAECTBEHHOCTbIO UTOTOB aKkTMBa M naccvea 6anaHca.

[ns XapaKTepucTukM UCTOYHMKOB (DOPMMPOBAHMS 3anacoB W 3aTpaTt MCMOMb3YKTCSA He-
CKOJIbKO MoKasaTesieil, oTpaxarwLmX pas/INuHylo CTeneHb oxBaTa pasHbiX BUOB WCTOYHMU-
KOB:

Ha/imume COBCTBEHHbIX OBGOPOTHbLIX CPefCTB, PaBHOE pas3HULE BefMUMHbI WCTOYHWUKOB
COBCTBEHHbIX CPE/CTB 1 BE/IMUMHBI OCHOBHbIX CPEACTB W BIOXeHWiA: ET = Uc- F;

HaJinime COBCTBEHHBIX M [J0/ITOCPOYHBIX 3aeMHbIX UCTOYHUKOB (hOPMUPOBAHNSA 3anacos u
3arpar, nosiyyaemoe u3 npefblayLiero nokasarens yBesimiyeHmem Ha CymMMy A0/TOCPOYHbIX
KpeanToB 1 3aeMHbIX cpeacts: E = (Mc+ KD - F;

obLlan BeMYMHA OCHOBHbIX WCTOYHWMKOB (POPMMPOBaHUA 3anacoB M 3aTpar, paBHas
CymMMe npeAblayllero nokasatenst U BeMYMHbl KPaTKOCPOYHbIX KPeAUTOB U 3aeMHbIX
cpeacTs: E*= (Vc+ Kll- F + K= ET+ K.

Tpem nokasaTesfiAM Ha/MunsA UCTOYHMKOB (DOPMUPOBaHWUA 3anacoB U 3aTpaT COOTBETCT-
BYIOT TPU MokasaTtesnsi 06ecnevyeHHOCTM 3anacoB 1 3aTpaT UCTOUHUKaMM 1X (HOPMUPOBAHNS:

n3nuiek (+) uim HefocTaTok (-) CO6CTBEHHBIX 060POTHBIX CPeAcTB: + Ec= ECZ;

M3NMLWEK (+) WM HeJOCTaTOK (-) COBCTBEHHbLIX W [JO/ITOCPOYHBLIX 3AE€MHbIX WMCTOUYHVIKOB
hopMupoBaHna 3anacos v 3aTpat: + ET= ET- Z = (Ec+ K1) - Z;

n3nuLek (+) WM HegoCTaTok (-) obLLeli BeNNYMHBI OCHOBHbIX UCTOYHUKOB A/151 hOpMUpo-
BaHWA 3anacos 1 3aTpar: + E1=El1-Z = (Ec + KT+ K*) - Z

BbluncneHne Tpex nokasatesnieli 06eCneYeHHOCTM 3anacoB W 3aTpaT WMCTOYHMKaMK WX
hopmMMpoBaH1s NO3BONAET KnaccuuumMpoBaTts (PUHAHCOBbLIE CUTyaLMK MO CTEeNeHn ux yc-
TONUMBOCTW. BO3MOXHO BblefieHNe YeTblpex TUMNOB (PMHAHCOBONM YCTOWYMBOCTU, KOTOpblE
npeacTasneHsl B Tabnmue 1 n

Kaxablih 13 4-x TMUNOB (PMHAHCOBOI YCTOWYMBOCTM XapakTepusyeTcs Habopom nokasaTe-
Nei, falwmx KapTuHY (hMHaAHCOBOro COCTOSIHMS NpeanpuaTus (cm. Tabn. 1).
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Py~ cutyaumnu KoacbcpmumeHt  Uanuwek +) nwim 3anac M3nnwek nnm
(kpuTepuii 06ecrneyeHHOCTM  HefoCTaToK (- ycTONuMBOCTH HeAOCTaTOK

OLIEHKM) 3anacos u cpeActs (prHAHCOBOTO cpeacTs
3arpar COCTOSIHWS Ha 1TbIC. py6.

NCTOYHUKaMU
B AHAX 3anacoB
cpeacrTs (B AHsix)
1. AGcontoTHas Ec+C Ne A" =Ec+Cw -E3 ) acr A A*

o Ka- 5 >1 27 =R
YCTOYMBOCTb 3 1 e
E3< Ec+ Ckk

| 2. HopmasibHas . Ec+Cx A" CE'+CE -e3 N ATT a
YCTONUMBOCTb K - E3 A N z -3
E3- Ec+ Ckk

.3 HeycrToitumsoe EcvCw +Ct An=Ec+CNe+ce-e3 0 oneT Coan

(npegkpusucHoe) “ — &5 ! N 2'=5y

cocTosHne
E3- E°+ CKK+
co

4 KpusucHoe _ Kk Ec+C*+4C° OKTE'+C1T -E3 A ‘ aK

. ZK-—

COCTOsIHME €3 A 2 Es
E3> Ec. Ckk

®UHaHCOBasi YCTOMUMBOCTL — 3TO OMpefesieHHOe COCTOSIHWE CUETOB NPEANpUATUS, ra-
paHTMpyloLLiee ero MOCTOSIHHYIO M/IaTeXecrnoco6HOCTb. B pesynbTaTe OCyLecTBNeHUs Ka-
KO-NM60 X03AMCTBEHHON Onepauun hMHAHCOBOE COCTOSIHUE MPEANPUATIAS MOXET 0CTaTbCst
HEN3MEHHBIM, NGO YNYULINTLCA WK YXYAWUTLCA. 3HAHUE MPefesibHbIX TPaHuL, U3MEHEHUs
WCTOYHWKOB CPEACTB ANS MOKPLITUS BIOXKEHUI KanuTasa B OCHOBHblE (DOHALI WU NPOu3-
BOACTBEHHbIE 3anacbl MO3BOMAET reHEPUPOBATb TakMe MOTOKM XO3SACTBEHHbIX Onepauuii,
KOTOpble BEAYT K YNyuLleHWo (OMHAHCOBOTO COCTOSIHWA NPEANPUATHS, K MOBLILEHUIO ero yc-
TOWUYMBOCTH.

CTPATErma AAANTUBHOIoO MNPOWN3BOACTBEHHOTIO
PA3BUTWUA TMPOMBIWAEHHbBIX MNPELAMPUATUN

Bonopsko O.B., pgouyeHT, K.3.H.
Benopycckuii rocygapCTBeHHbIi 3KOHOMUYECKUM
yHuBepcuTeT, MNMuHckuii dnnuan

BbIGop cTpaTeruv noBefeHUs NpeanpuATUin SBNSETCA OAHUM M3 BXHEWLUMX 3/1eMeHToB
MexaHu3Ma [AeliCTBUS COLMaibHO-OPUEHTUPOBAHHOW PbIHOYHOM 3KOHOMUKM. CROXMBLUASCS
cutyaunsa B Pecnybnvke Benapycb 3actaenseT npeanpuatus afeksaTHO npucnocabnu-
BaTbCA K M3MEHSAIOLENCca CUTyauuy U MUcKaTb HOBble TOBapbl, TEXHOMOMUMW, NepCcneKkTVBbI
cyliecTBoBaHus. CrnedyeT OTMETUTb, YTO TPETb MPOMbILLIEHHbIX MPeANpPUATUIA UMeLOT no-
poroByto peHTabenbHoCTb 7-10 %.3T0 npyuBeno K Tomy, 4To no utoram 1999 roga yaenbHbli
BeC YObITOUHbIX MPeAnpusATUiA cocTaBnn N0 MUHUCTEPCTBY MPOMBILLIEHHOCTH CBbille 10 %.
[narHocTuka orHaHCOBOrO COCTOSIHUA MPOMBILLMIEHHbIX NPEANPUATUIA Nokasana, YTo KpUTU-
Yyeckuil ypoBeHb koathdpuumeHTa 6aHKPOTCTBA MMEET YyeTBepTas 4acTb BCEX MPOMbILLMIEH-
HbIX MPeSnpUATUIA.

OTmeyvaeTcsl LefleBasi HarnpaB/IeHHOCTb 6enopycckUX NpeanpuaTuiA Ha NpubblUib - OHU
rnocTae/fieHbl B YC/I0BUS, KOrAa CUMIOMUHYTHbIE MHTEpechbl npeo6nafatoT Haf [ONrOCPOYHbI-
MU
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