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AQANTALMA BENOPYCCKOMN 3KOHOMMUKU K BHELLHEN
CPEAE B NPOLUECCE AEATENbHOCTU NPEANPUATUN C
UHOCTPAHHbIMU UHBECTULNAMMU

A U EBnaw, I''N. KeBpa

YO «benopycckuii rocyaapCTBEHHbIN TEXHOOMMYECKNM
yHuBepcutet», r. MuHck, Pb

HeobxognmocTb AMHaMUYHOIO pas3puTua Benapycm npennonaraet ee wWHTerpauuno B
cucrtemy  MupoBoro X03AMCTBA, YTO [OOCTMraeTcss 3a CuYeT akTMBM3auuu pas3BnTuA
opraHn3aunOHHbIX CbOpM MexayHapogHoro coTpygHudecTtsa, odHon un3 KOTOPbIX ABNAETCA
co3naHve I'IpeD,I'IpI/IFITMIZ C NHOCTPaAHHbIMN MHBECTULMAMW.

Y4yacTHukamu co3gaHus Ha Tepputopum Pecnybnukn Benapycb npeanpuatuia  c
WHOCTPaHHLIMU MHBECTULMAMW B HacTosiee Bpems sABnsawTcA 4218  MHOCTPaHHbIX
napTHEPOB, U3 KOTOPbIX 2321 MHBECTOP NPWUHSN JONEeBOE yYacTue B CO34aHUM COBMECTHbIX
npeanpuatTmi 1 1897 - nonHOCTbIO CHOPMUPOBANO ycTaBHble (OHAbI WHOCTPAHHbLIX
npeanpuaTui.

PucyHok 1 — CTpykTypa pacnpefeneHus 3apybexxHoro kanutana npeanpusituia ¢
MNHOCTPaHHbIMU UHBECTULMSIMUN U UX KONMYECTBA B PErMoHanbHOM paspese

Pa3mep COBOKYMHbIX MHOCTPaHHbIX MOCTYNNEHWA B yCTaBHble (boHAbI NpeanpusaTui C
WHOCTPaHHBLIMU WHBECTULMAMMWN, OCYLLECTBIEHHbIM C Hayana ux OesiTenbHOCTW, COCTaBun
1746 mnH. gonn. CWA. YgenbHbln BeCc 3apybexxHoro kanutana, BHECEHHOro npu co3gaHum
COBMECTHbIX NpeanpusaTMn B oben nx cTpyktype, coctasun 63% (715,3 mnH. gonn. CLUA),
WMHOCTPaHHbLIX NnpeanpuaTtnin — 37% (419,4 mnH. gonn. CLUA).
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WccnepoBaHve pervoHanbHOW CTPYKTYpbl pacnpeaeneHnsi MHOCTPaHHOro kanuTana,
OTpaXeHHoe Ha puc. 1, nokasano, 4Yto B cdepe HambonbLlen pervnoHanbHom
3aUHTEPECOBAHHOCTU  WHOCTPaHHbLIX MapTHEPOB Haxoautcst T.MWHCK, Ha KOTOpPbIN
npuxoauTca 6onee NONoBMHbI CO34aHHbIX NPEANnPUSTUA C MHOCTPAHHBIMU UHBECTULIMAMU, B
ycTaBHble POHAbI KOTOPbIX BrOXEHO okono 57,7% 3apybexHoro kanutana. Cregywouime
nos3vuuyM no 3TOMY MokasaTento 3aHumaeT MwuHckaa obnacTtb, Ha TeppuTOpUMM KOTOPOW
WMHOCTPaHHbLIMU MHBECTOpamMu pasmelleHo 18,8% oT obuen cyMmbl 3apybexHoro kanvrtana
COOTBETCTBEHHO.
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PucyHok 2 — Meorpadomyeckasi CTpyKkTypa yvacTusi 3apybexHblx CTpaH B CO3aaHum
NPeanpuUSTUA C MHOCTPaHHBIMU MHBECTULIMSIMU

WccnepnosaHve reorpadumyeckon CTPyKTypbl pacnpegerneHnsa 3apybexHoro- kanutana,
BHECEHHOI0 B YCTaBHble (POHAbI MHOCTPAHHbLIX MpeanpusaTMn (puc.2), nokasano, 4To
nuavpylowme nosvumMn B CTPYKTYpe 3apybexHbiX BrOXeHun 3aHuMaloT Hugepnangbl
(12,4%), Poccuickasn degepaums (10,2%), CLUA (5,1%) n Benukobputanusa (6,1%).

Uto kacaeTcs co3gaHus COBMECTHbIX MpPeanpuaATUiA, TO OCHOBHbIMM MapTHepaMun B
dopMmnpoBaHMM YCTaBHbIX (DOHAOB 3TUX NPeanpuUsaTUA ABNSIOTCS MHBECTopbl U Poccuinckom
®epepaunn (12,1%), Kunpa (11,8%) wn CLIA (7,4%). PesynbTaTbl aHanu3a y4yacTtus
3apybexHbIX CTpaH B COBMECTHOM W MHOCTPAHHOM MpeanpuHuMaTensCcTBe npeacraBnaeTcs
LuenecoobpasHbiM  y4yecTb Mpu paspaboTke ganbHenwen MNONUTUKA  MpUBMEYEHNs
WMHOCTPaHHbIX UHBECTULINN.

NccnepoBaHue  pesynbTaToB  BHELUHETOPrOBOM  OEATENbHOCTM  NpeanpusTuii - ¢
MHOCTPaHHbIMW MHBECTULMSIMM B OUHAMUKE, NpUBEAEHHbIe Ha pucC. 3, CBUAETENbCTBYIOT O
HaMeTMBLUENCS, HaumMHast ¢ 1995 r., MONOXMTENbHOW YCTOMYMBOW TEeHOEHUUM pocTa UX
BHELUHEeTOProBoro ToBapoobopoTa. Tak, HECMOTPS Ha TO, YTO CYET TEeKyLMx onepauumi
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nnatexHoro OGanaHca uccriegyemblx MpeanpusatTui 3a uctekwun 2007 T cnoxuncsa ¢
oTpuuatenbHbiM canbgo B pasmepe 3873, 1 mnH. gonn. CLUA, gocturHyTtbin obbem
3KCMOPTHbIX U UMMOPTHLIX OnepaLmi Ha3BaHHbIX NPeanpUATUA B CTOMMOCTHOM BblpaXXeHumn
3a aT0T nepwuog coctasun 13490 mnH. gonn. CLUA 1 yBennuuncs no CpaBHEHWUIO C YPOBHEM
2006 r. Ha 11%.

PesynbtaTbl uccrnegoBaHWss [[ONEBOM  3KCMOPTHOWM  COCTaBMSHOWEN  COBMECTHbIX
npegnpuaTuin B obem obbeme aKCNOPTHLIX Onepaumin CTpaHbl B LENOM, NokasbiBaeT, YTo B
OVHaMuKe ee 3HavyeHue xapakrepusyeTtcsa ysenndeHnem ¢ 5,6% B 1995 r. no 9% B 2007 r.,
BbICOKMMU TeMnamu pocTta (Ha 2 n.n.) B 2002 r. N0 CpaBHEHUIO C NpeawecTBYHOLMM rogoM r
He3HaunTenbHbIM nageHvem (B cpegHeMm go 4-5%) B nepuog 1997-1999 rr., T.e. nocne
npoBedeHus  obLiepecnybnukaHckon nepeperncTpaumm  aHanusnpyemblix CybbekToB
X03aMcTBOBaHMs. B uenom, [onss MMMAOPTHbIX COEMNOK Ha3BaHHbIX MPeanpusaTun B
obLepecnybnukaHckoM MMnopTe 3a nepuod ¢ 1995 r. No cerofHSAWHUN OeHb Bblpocna C
2,2% no11,1%.

UTo kacaetca MHOCTPaHHbIX NpeanpuaTuii, OONs UX 3KCMOPTHbIX onepauun B obLuem
obbeme akcnopTta pecnybnukm B UCCregyeMoM Nepuode XapakTepusyeTcss pPocTOM
Ha3BaHHOro nokasartend ¢ 0,3% B 1995 r. go 10,8% B 2007 r. ¢ HekoTopbIM nageHuem (1,5 -
2,2%) B 1999-2000 rr. YAenbHbI BEC MMMOPTHBLIX CAEMNOK HasBaHHbLIX MpeanpuaTui B
obuepecnybnmkaHCKOM UMMOPTE Takke OTMeYaeTCs BbICOKMM TeMnom pocTta ¢ 0,7% B 1995
r. 0o 19,2% B 2007 r.

WccnegoBaHve  pervoHanbHOM  CTPYKTYpbl  9KCnopTa MNpoAyKuMu  Npeanpuatui ¢
WHOCTPaHHbLIMU WHBECTULMAMM 3a ucTekwun 2007 r. nokasano, YTO OCHOBHas [ONA WX
3KCMOPTHBLIX NOCTABOK OcyLlecTBAsgeTcs B cTpaHbl BHe CHI™ (62,1%), npuyeM yaenbHbIn BEC
3KCMopTa B YKa3aHHble CTpaHbl,. OCYLeCTBNSAEMOro npeanpuaTUsSMU  MOSHOCTbLIO
npuHagnexawmmMm MHOCTpaHHbIM MHBECTopaMm, coctaensaeT 80,6%, C  YaCTUYHbIM y4acTvem
NMHOCTpaHHoro Kanutana — 39,7%. OCHOBHble TOpProBble MO3ULMN CO CTOPOHbI AaribHero
3apybexbsa B TOprosfie ¢ COBMECTHbIMWU NpeanpuaTUsaMU 3aHuMaloT Hugepnanasl ¢ gonen
3KCMOPTHbIX MOCTaBOK B pasMmepe 44,7% obbema akcnopTa B cTtpaHbl BHe CHI 1 17,8%
obuwero obbema MX IKCMOpTa, a Tawke ToproBble NapTHepbl u3 epmaHum n lNonbln,
yOenbHbIN BEC 3KCMOPTHBLIX onepaumi KOTOpbIX COocTaBnseT okoro ogHow Tpetn (17,5% u
8% cooTBeTCTBEHHO) 06LLero o6bema akcnopTa B cTpaHbl BHe CHI™.

PesynbTtatbl aHanuaa 3SKCMOPTHOM COCTaBMSAKLWENA WHOCTPAHHbLIX NPeanpuaTUA  BO
BHELLUHEW Toproene C JanbHUM 3apybexbem nokasanu, 4To Hambomnblini uHTepec Ans
nocnegHuX NpeacTaBnsioT napTHepbl n3 Hnagepnanaos (41,5% ob6bema 3KkcnopTa B CTpaHbl
BHe CHI n 33,5% obLiero obbema nx akcnopta), Benmkobputarnmm (36,5%), Monbin (6,3%)
n cTpaHbl BanTumn, 0CHOBHBLIM NpeacTaBuTeENeM nocnegHux aensaetcs Jatema (4,1%).

B TOBapHOM paspes3e 9KCMoOpTa YKa3aHHbIX nNpeanpuaTuin npeobrnagalT nocTaBku
HedhTENPOOYKTOB, YAENbHbIM BeC KOTOpPbIX BO BHELWHEN TOProBfie MHOCTPaHHbIX
npegnpuaTuin  coctaBnset 74,7% obuwero obbema 3KcnopTa, COBMECTHbIX — 24,5%.
Hes3HaunTenbHbIn yaenbHbIn Bec (MeHee 5%) COCTaBNAT SKCMOPTHbIE NOCTaBkM mebenn n
ee vacrten (5,2%), 6biToBOM annmapaTypbl ANs NPUroToBneHns nuwm (2%) ToToBOM WK
KOHCepBUpoBaHHOW pbibbl (1,9%), Tpy® 13 YepHbIXx MeTannoB (1,7%), KOPCETHLIX M3Oenui
(1,3%) v gp.

UTo kacaeTcsa Jonum akcnopTa NpeanpusaTMii ¢ MHOCTPaHHLIMA MHBECTULMSIMA B CTPaHbI
OnvxHero 3apybexbsl, TO ee yaerbHOe 3Ha4YeHue COCTaBnsieT MeHbLUE MOMOBUHbI 00Lero
obbema akcnopTa (38%), OCHOBHbLIM TOProBbIM MAPTHEPOM KaK OS5 COBMECTHbIX, Tak U Ans
WMHOCTpPaHHbIX NpeanpuaTnin aensetca Poccuiickas ®enepaums, SKCnopTHas cCocTaBnalowas
KoTopon gocturaet 29,4% obuwero obbema akcrnopta n 6onee 77,5% akcnopta B CTpaHbl
CHr.

UTOo kacaeTCcs MMMNOPTHbIX 3aKynok, TO Oonblias WX 4YacTb NPUXOAUTCA Ha CTpaHbl
onwmxHero 3apybexbsa (70,7%). CrnegyeT OTMeTUTb 0Oorfee BbICOKYKD CTENeHb yvacTus
WHOCTPaHHLIX MNpPeanpuaTMA B UMMOPTHLIX caenkax c rocygapctBamu CHIT (83%) no
CpPaBHEHWIO C Joren COBMECTHbIX (49,4%). OCHOBHbIM MpPeACTaBUTENEM TOProBfN B 3TOM
pervoHe kak Ans COBMECTHbIX, Tak 1 A4S MHOCTPaHHbIX NpeanpuaTui siensetca Poccuiickas
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degepaums, 0ons MMNOPTHLIX NMOCTABOK KOTOpon coctaenseT 95,7% obbema umnopta 13
ctpaH CHI™ n 67,7% obLiero o6bema nx umnopTra.
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PucyHok 3 — [iInHamuka yaenbHOM COCTaBMAOLWEN BHELLHETOPrOBOW OEATENBHOCTH
npegnpuaATUA C MIHOCTPAHHLIMN NHBECTULUAMMN BO BHELLHETOpProBom obopoTte Pb

Co cTopoHbl ganbHero 3apybexbs B TOProBbIX OTHOWEHMAX Kak C COBMECTHbIMU, Tak W
WHOCTPaHHBLIMU MPeanpuUaTUAMU OOMUHMPYIOLLEe MOSIoXKEHWe 3aHMMalT [A0roBopbl Ha
noctaekn 3 'epmaHun n lNonbwn, yaenbHbLI BEC KOTOPbIX cOCTasnseT B cpedHem 1/3
obbema umnopTa U3 cTpaH ganbHero 3apybexes n okorno 10% obuero obvema nmnopTa.

Takum o6pas3om, pesynbTaTbl UccnegoBaHUii  Haubonee . npuBrekaTenbHbIX — Ans
MHBECTOPOB oOTpacrei, pasmepa npeanpusTuii ¢  WHOCTPAHHbIMW  UHBECTULMSIMW,
pacnpefeneHns X yCTaBHOrO kanuTarna Mo cTpaHaM-y4acTHUKaM W perMoHaMm pecnyonmvku
HampaBneHbl Ha cos3gaHne GnaronpuATHBIX  YCROBUWA AN MPUBAEYEHMS  MPSiMbIX
MHOCTPaHHbIX WHBECTULUMIA B 3KOHOMUKY Benapycu, ee 3KOHOMUYECKOMY POCTy W
aKTUBM3aLMIO AarnbHeENLEeN NHTerpaumm pecnyonvkv B MUPOBYIO SKOHOMMUKY.

Y[K 33 : 316.4 (476)

®OPMUPOBAHUE HALULMOHA/IbHOWX MHHOBALMOHHOM
CUCTEMbI BENTAPYCH

B.K. EropoBa

YO «Butebckuii rocygapCTBEHHbIN TEXHOIOMMYECKMNIU
yHuBepcuteT», r. Butebeck, Pb

Ons 6€J'IOpyCCKOIZ OKOHOMUKKM nepexon Ha WHHOBALIMOHHBIN nyTb pa3BuUTUA CTaHOBUTCA
XM3HEHHO HeobXxoaMMbIM, NOCKOJIbKY OHa ABndAeTCA OTKprTOIZ N B 3HAYMTENbHOW CTEneHun
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