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professional status. Because women do not face the problem of combining
professional and family roles, we can conclude that marriage and motherhood does
not impede a scientific career for women in science.

Professional research activity is the women's form of self-assertion and
development as an individual. Increasingly, women are more focused on research
activities and on self-realization yourself as a professional, as a scientist. A woman
stands as an equal and equivalent participant in the field of scientific activities
requiring higher skills and special abilities. Most of them say that they are fully
satisfied with their relations with colleagues and leaders of academic institutions and
have never experienced any gender bias in their labor collectives.

The analysis of the dynamics of statistical data on the staffing of academic research
shows that the share of women-researchers with a scientific degree of Candidate and
Doctor of Sciences is constantly growing, not getting smaller as well as the number
of women in the management of research institutes and other scientific subdivisions
of the Belarus National Academy of Sciences. All these facts indicate that, despite the
difficulties associated, first, with the global economic crisis, science is still attractive
for a significant part of women and the measures taken by government to improve the
socio-economic situation-of scientists and attract youth into science, play a major role
and are very attractive to those who effectively work, grow professionally and use in
their work the whole arsenal of tools and capabilities that offered by the state to truly
talented and active researchers. Inthe future it would be nice to establish for women
who have achieved high achievements in science, special awards (annual
scholarships, prizes), as is done in the Russian Federation (annual award of the
L'Oreal UNESCO "For women in science", etc.) that would encourage those truly
devoted to science and the most talented of them to more active work for the benefit
of society.
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Abstract. In this paper we will discuss a number of theoretical problems of
accounting approaches to determining the concept of profit and capital of an
organization. We want to underline the fact that the main problem is related to the use
in the Belarus income and capital accounting of various theories of profit and capital,
starting from the ideas of Karl Marx, and ending with the ideas of developed
socialism. In economically developed countries, only one theoretical concept of profit
and capital is used for accounting purposes - the theory of comprehensive income of
J. Hicks.

Aunomayusi. B npeamaraemMmoMm  martepuane  OyayT o0cyXnatbcst  pAan
TEOPETUUYECKUX MPOoO0IeM OyXTaITepCKOro IMOJX0Ja K KOHUEMIMU MNpUObUIH U
KanuTalla OpraHu3aluu. Pe3yHbTaTaMI/I HCCIICOOBaHUs SIBUJIOCh YCTAHOBJICHUA (baKTa
TOTO, YTO OCHOBHOH MpoOJIeMOil OeNopycCKOoro OyXralTepCKOro ydeTa SBISETCS
IIOIIBITKa OAHOBPCMCHHOI'O HCIIOJb30BaHUA IIOAXOAO0OB PA3JIMYHBIX KOHHeHHI/Iﬁ
HpI/I6I>IJII/I Hn KaIimTalJl, Ha4nHas OT Kapna Macha U 3aKaH4YHUBaid IIoAXo4aMHU aJACIITOB
TCOPHUH PA3BHUTOIO- COUAIN3MA. B sxoHOMMYECKUX Pa3BUTHIX CTpaHaX B HACTOAIICC
BpeMsI UCIIOJIb3YETCSL JJIsl 1eded OyXraaTepcKoro yudeTra TOJbKO OJIHA TEOpHst
npUOBUIH U KalMTaja - TEOPUs MOJHOTO (COBOKYMHOTO0) noxoaa k. Xukca.

No one remembers the former generations,
And even those yet to come

Will not be remembered

By those who follow them.

Ecclesiastes 1:11

There is no doubt that the economic life defines the economic mind. But one
cannot deny a certain inverse relationship even in Belarus. However, the fact of the
economic life of this country is as follows. Despite the fact that so far we have not
established the nature of profit, capital, assets, liabilities and other economic
categories, they are widely used in economic practice.

We do not know what profit is in Belarus, however we calculate it; we do not
know what capital is, but still we calculate it as well. But there is the most interesting
thing. As it turns out, changes to the regulatory acts of accounting do not have the
desired effect either on the economic consciousness, or on the economic existence of
the Belarusian society.

The theory of accounting profits in Belarus is a collection of slogans from the
political economy of the time, when the Soviet Union was building the world’s
communist system. Moreover, in the composition of these slogans were included
certain provisions of IFRS at the level of definitions related to the concept of
comprehensive income. Namely, we have been borrowed definitions of income,
expenses and equity. Moreover, the equity term has been translated and used as'a
term for capital. Accounting profit for 1992-2016 was considered as the difference
between income and expenses.

The income statement for 2012-2016 has a component for comprehensive income,
the essence of which, up to now, is unknown to most accountants. Comprehensive
income in Belarus is not associated with any national concepts of capital and capital
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maintenance concepts. Concepts of capital and capital maintenance concepts
according to US GAAP and IFRS Belarusian accountants are virtually unknown.

Modification of the theoretical concepts of profit has been reduced to borrowing
the term of income from IFRS, but not the content of these terms.

This approach is an indication that without proper theoretical justification the
simple implantation of terms of other concepts of profit leads only to the misuse of
borrowed definitions.

Only beginning with reports for 2012 the term of comprehensive income was
introduced, which is calculated, of course, a bit differently than in developed
countries according with US GAAP and IFRS. Absence of any information about the
nature of this indicator also, in my opinion, will lead to Belarusian specifics when
computing- this indicator. Such an approach would make a misperception about
comprehensive-income by an investor.

Definition of capital in Belarus coincides with the definition of equity in US
GAAP and IFRS. However, the lack of a capital theory and the capital maintenance
concepts in the country (even borrowed from other accounting concepts) does not
allow the use of the concept of profit under US GAAP and IFRS.

Values of capital and comprehensive income in Belarus are not comparable with
those in the US GAAP and IFRS. It is related to the different composition of costs for
the calculation of net income, and a number of provisions from US GAAP and IFRS
that are not use in Belarus accounting for the valuation of assets and liabilities.

In particular, it is a limited application of fair value in Belarus; it is not carried out
an impairment test on the assets under IFRS,; etc. As a result, comprehensive income
amounts will be distorted and not always in favor of the investor. It has taken four (4)
national programs for the transition to IFRS in Belarus in 1992-2016, and only one
of them have been implemented in 2017.

According to the latest program (1998), since 2008 the corporations had to prepare
their financial statements under IFRS. The main problem, in our opinion, is that, after
the transition to IFRS and application of standards for hyperinflation it will remain no
any profitable enterprise in the country. IFRS (IAS) 29 “Financial reporting in
hyperinflationary economies™ was used in Belarus since January 1, 2011 up to
December 31, 2014, the decision was acceptable "Big Four" international auditing
companies in December 2011. In accordance with IFRS 29 the Belarusian economy
Is hyperinflation economy, and it causes recalculation of comparable data with the
fall of the purchasing power of the Belarusian ruble in 2010-2016. The vast majority
of Belarusian banks and corporations showed a net loss under the application of IFRS
(IAS) 29 in their financial reporting for the year, ending December 31, 2016.
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