CoyuanbHo-3KOHOMUYECKOE PA3BUMUE OP2AHUZAYUL U PE2UOHO8
benapycu: a¢pgpexmusnocms u unnosayuu

1. aunyaTtuBa, Kak cO CTOPOHBI HAcCEJIEHUs, TaK M CO CTOPOHBI TOCYJapCTBEHHBIX BIACTEM.
[Ipu ocyiecTBICHUN KaKUX-THO0 MEPOTIPHUSITUH, CBS3aHHBIX C pa3padOTKOM CTpaTeruu OpeHIuHra
Pecny6nuku benapych H0ODKHBI yUUTHIBATE MHEHUE IPaXkJaH.

2. 3aHUMAaThCs pa3pabdOTKON CTpaTeruil cO CTOPOHBI TOCYNAPCTBa B MEPBYIO OUepedb JOJKHBI
Anmunuctpanus Ilpesunenta Pecniyonuku benapych, MUHHCTEPCTBO MHOCTPAaHHBIX Aed, MUHU-
CTEPCTBO CIIOPTA U TypU3Ma, OTPACIeBble MUHUCTEPCTBA.

3. Co3naHue KpYIHBIX OTPACIEBbIX U PETMOHAIBHBIX OOBEIMHEHHH M accOLMalUi, KOTOpbIE
Obl B35 Ha ce0sl PyHKIMIO MO3UIMOHUPOBAHHS W MPOJIBMXKEHUS MPOAYKLUH, TPOU3BOJUMON B
CTpaHe, Ha MeXTyHapOJHBINA PHIHOK.

4. Pa3zBuTHE TYpHUCTCKOM M MPUAOPOKHON MHIYCTPUH, YTO MO3BOJISIET YBEITUYNBATH ITIOTOKH JIe-
HEXHBIX CPEJICTB B CTPaHy.

5. CozaHue KpyIHBIX MPOMBIIIJIEHHBIX LEHTPOB A SKOHOMHUHM MAaTEpPHAIBHBIX U HEMaTEpH-
aNbHBIX PECYPCOB, a TAK)Ke SKOHOMHUH JIEHEXHBIX CPEJCTB Ha Pa3BUTHE JOTUCTHKH.

Takum 00pa3oM, MUPOBOW OMBIT PETHMOHAJIBHOTO MAPKETHHIa M OpEHIMHIa TEPPUTOPUH yKe
MPOILEN TIEPBBIA 3Tar CBOETO Pa3BUTHUS, OSBUIINCH NEPBBIE OIIHMOKU U pe3ynbTaTel. Hactano Bpe-
Ms B 17151 OeJIOPYCCKUX TOPOJIOB U CTPAHBI B IEJIOM, HCIIONB3Ysl 3TOT OIIBIT, pa3padaTbiBaTh CBOU
WMUJDKEBBIC, OPEHIMHTOBBIC, MAPKETUHIOBBIC CTPATETHH U MPUBJIEKATh K ce0e TaJlaHThI, NHBECTH-
UM, TYPUCTOB, YBEIUUMBAs KCIIOPT, MOBBIIAsA 3 HEKTUBHOCT SKOHOMUKH benapycu u ypoBeHb
KU3HU €€ HACEIICHUSL.
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Pedepat. B ycrnogusx cogpemennoll d3KOHOMUUECKO cucmemsvl HAOII00Aemcs CHUMMCEHUE POoau
OOMAWIHUX  XO3AUCME 6 UHGECHMUYUOHHBIX NpOYeccax 20cyoapcmeda u3-3a  HeonpeoeneHHbIX
MeXauusmMos mpaumcopmayuu ux @OUHAHCOBHIX Pecypco8 HA (OUHAHCOBOM DbIHKe, 6cCe MO
npueoOUm K HeOONONYUEeHUI) CO CHMOPOHbL 20CYOAPCMEa NOMEHYUANbHBIX UHBECTNUYUOHHBIX
pecypcos. Ha ocnose meopemuueckoeo aumanuza CywHOCMHbIX XAPAKMEPUCMUK QUHAHCO8 O0-
MAWHUX XO03AUCE GbISIGNEHbL Chneyuguieckue 0CoOOeHHOCmU npoyecca ux @GopMuposanus u
mpaunc@opmayuy, Ha OCHOBAHUU Ye20 NPeOCMABIEHO ABMOPCKOe GUOCHUE U3YUAeMbIX KAMe2opUil.
Ilposeden ananus oomawnux xo3saticms 6 Pecnyonuxu Berapycv nHa ocnoge OaHHbIX crmamucmuye-
cxoti omuemnocmu. QbvsicHena HeobX00UMOCmb, ONUCAH NPoYecc Mpanchopmayul, npeocmas-
JleHa cucmema (UHAHCOB020 MEeXAHUMA MPAHChHopMayuy OOMAWHUX XO35UCE 8 Yeasx (PuHaH-
cuposanusi Hayuonanvrnoti unnosayuonnou cucmemol Pecnybnuxu benapyce. Ochogotl ¢hopmupo-
8aHUsL 00X0008 OOMAUIHUX XO3AUCNE A8I1eMCs 3apabomHas niama u 00xo0bl OmM NPeOnpUHUMA-
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MeNbCKOU 0eAMeNbHOCU, d PACXO0OVIOMCSL OEHEdNCHble CPeOCmBEd 6 OCHOBHOM HA nompebumerb-
cKue Hyacowvl u obsizamenvhvie niamedcu. Ilo cmpykmype oanmnvie nokazamenu 6y0ym npoanaiu-
3UPOBAHDbL 60 MOPOILL 21A6€ HA OCHO8e cmamucmuyeckou ungopmayuu Pecnyonuxu bBerapyce.

Ha oTeyecTBeHHOM MHBECTHUIIMOHHOM PBIHKE HAOIFOMACTCS PSJ] IIPOOIEM:

1. Hepa3BUTOCTh HHCTUTYTA BEHIYPHOTO MIPEATIPUHUMATEIHCTBA.

2. Hepa3BurocTth (hOHIOBOTO PHIHKA CTPAHBI.

3. 3arpyIHEHHOCTh BBIXOJ]a YIACTHUKOB Ha MEXKIYHAPOTHBIC (DMHAHCOBBIC PHIHKU.

4. 3HAaYUTEILHBIN pa3pbiB B (PUHAHCOBOW IPaMOTHOCTH HACEICHUS.

Bompoc TpanchopMmariu (pUHAHCOB TOMAITHUX XO3SWCTB B COBPEMEHHBIX 3KOHOMHYECKUX
YCIIOBHSIX HE JI0 KOHITA MPOpadOTaH W3-3a OTCYTCTBHS OTIAKCHHONW CUCTEMBI UX IBIDKEHUS U TIC-
pepacrpe/ielicHus, B TO BpeMs Kak JIOMAIlIHUE XO3SHCTBA B TaHHBIX TOCYAApCTBaX SBISIOTCS OI-
HUM U3 CaMBIX KPYIHBIX CYOBEKTOB, a, CICIOBATEIBHO, UMEIOT OOJBIION WHBECTHIIMOHHBIN TMO-
tennuan. Takum oOpaszoM, HeoOxomuMa Oollee JeTalbHast mpopaboTka gaHHOro Bompoca. HeoO-
XOJIUMO 3aMETHUTh, YTO TOYHOTO OTPEACICHUS TOTO, YEM XKE SBISIOTCS (PMHAHCOBBIC PECYPCHI JIO-
MAIITHHUX XO3SIMCTB, IM0OKa HEe YTOYHEeHA. Tak OJHU yueHbIC 3aMEUalOT, YTO STO COBOKYIMHOCTh ()OH-
JIOB, IPYTHE K€ TOBOPSAT: SKOHOMHUYECKHE OTHOIICHUs. B 1aHHOM citydae, ObUTO OBI 1enecoobpas-
HO 0oJiee IeTalbHO OCBETHTH JAHHBIX BOIIPOC.

Henenanne koMMepueckoro GUHAHCOBOIO CEKTOpa HAMpPaBIIATh MOJyYCHHbIC COEPEIKEHUS J10-
MAITHUX XO3SICTB -Ha MHBECTUIIMOHHYIO JEATCIBLHOCTD C IIEIBI0 UCKITFOUEHUS PUCKOBOCTH JIaHHO-
T mporiecca.

B Pecny6nuke benapyCh Ha maHHBI MOMEHT WHCTHUTYTa BEHUYpPHOTO MHBECTHPOBAHUS HaXo-
JIUTCSI HA HAYaJIbHOW CTaJIUU PAa3BUTHS, XOTS 3aKOHOJATEIILHO 3aKPEIJICHa BOBMOXKHOCTD CO3IaHUS
YaCTHBIN BeHUYpHBIH (oHA0B. OCHOBHBIMH HOPMAaTHBHO-IIPABOBBIMH JOKYMEHTA B JaHHOHW 00ia-
CTH SIBJISIIOTCS (PUCYHOK 1):

[Iporpamma comnuambHO-3KOHOMHYECKOTO pa3BuTHs Pecyonmku benapych
Ha 2016 — 2020 rosI

HAHCOBBIX PECYPCOB TOMAITHUX XO34UCTB

PecnyOnmkaHckasi mporpaMma pa3BUTHS CTPAXOBOW JACATCIILHOCTH Ha
2016—2020 rogsr

JlenexxHo-KpenuTHas noauTHka Pecryonmku bemapych
Ha 2016—2020 roasl

T'ocynapcTBeHHast mporpamMma o COMAIbLHOM 3aUIuTe U
coelcTBAH 3aHATOCTH HaceiaeHusd Ha 2016 — 2020 romsr

TocynapcTBennas nporpamma "Maiioe U cpeiHee PSINPUHAMATEIBCTBO
B Pecybmmke benmapycs® Ha 2016 — 2020 rozst

I'ocynapcTtBennas nporpamma “HaykoeMKkue TEXHOJOTUH U TEXHHUKA
Ha 2016 — 2020 roxsr

Ocnosubie [IPOT'PAMMBI, otpaxaromue He00-
XOJIMMOCTB Pa3paboTKH myTel Tpanchopmarmu Gu-

Pucynok 1 — OcCHOBHBIC TOCYHapCTBEHHBIE U PECHYOJIMKAHCKHE TPOTPAMMEI, OTPaKAIOIINE
HEO0XOUMOCTh pa3zpaboTku myTei Tpanchopmanuu (hvHAHCOBBIX pecypcoB
JIOMAaITHUX X03sHCcTB B Pecrrybmuke bemapych

Hcrounuk: [1-2].

Tak B mporpaMMax OTMEYaeTCs, YTO PHIHKH CTPAXOBBIX M OAHKOBCKHUX YCIIYT BBHITTOIHSIOT BaXK-
HbIC ()YHKIIMM B paMKax (PMHAHCOBOUW CHCTEMBI FOCY/IapCTBa B MPOIECCE TIepepacpeneieHus Qu-
HAHCOBBIX PECYPCOB JIOMAIITHUX XO3SHCTB, Yepe3 KOTOPhIE U MPOUCXOIUT TpaHchopManus, B 11e-
JIOM ofecrieunBasi yCTOWYNBOE pa3BUTHE SKOHOMHUKH rocynapcTa. Tak, K mpuMepy, 1o Iporpam-
Me ckazaHo: uTo, «CTpaxoBaHHe, C OJHOW CTOPOHBI, MO3BOJSET 03 HCIOJIB30BAHUS TOCYyIap-
CTBEHHBIX PECYPCOB 00CCIIEUUTh BO3MOXKHOCTh KOMIICHCAIIUN YOBITKOB, BOSHUKAIOIIUX B PE3Yilhb-
TaTe Pa3InYHBIX MPOUCHICCTBHN, C IPYroil — aKKyMYJIHMPYsl CPeICTBa IpaXkJaH U OpraHU3allvi,
BBICTYIIa€T OJHUM W3 BaXHCUITUX WCTOYHMKOB BHYTPEHHUX WHBecTHimit» [8]. CiemoBaTenbHO,
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HEOOXOIMMO TOCTOSIHHO Pa3BUTHE MHCTPYMEHTOB TpaHC(OpMAIMK, OJHAKO BCE 3TO HEBO3MOXKHO
0e3 moBbIIeHUs] ((UHAHCOBOM TPaMOTHOCTH HACEJICHHS B LEINSAX HMCIOIBb30BAHHS MEPEUHNCICHHBIX
BBIIIE HHCTPYMEHTOB TpaHC(OpMaIiH.

DuHAHCH AOMALIHUX XO3SMCTB B paMKax CBOCH MHBECTUIIMOHHOW (PYHKIHMH CIIOCOOHBI OBITH
MOJTHOLICHHBIM YYACTHUKOM HHBECTHLIMOHHOW JESTEIBHOCTH, YTO IMOATBEPKACHO TEOPETUYECKHU,
TO HE0OX0AMMO pa3paboTaTh Takol (DMHAHCOBBIN MEXaHHM3M TpaHC(HOpPMAaIUH, KOTOPHIH OBI B TIOJI-
HOH Mepe OTpakall Bce BO3MOXKHOCTH YYacTHS JOMAIIHUX XO3SHCTB B MHBECTUIMOHHBIX IPOIIEC-
cax. HeobxoaumMo Tak e 3aMeTUTh, YTO HaJHMYUEe MHHOBALIMOHHOTO TOTEHLMANA Y JOMAIIHUX XO-
34HCTB B MEPBYIO OYEPEab CBA3AHO C TEM, UYTO B JIAHHBIX CYOBEKTaX CKOHLIEHTPUPOBaHA OOJIbIIAs
YacTh YEJIOBEYECKOTO KalWTajla, KaK OJHOW M3 HAMBAXHEHIIMX COCTABIAIOMINX HAIMOHAIBLHOTO
OoraTcTBa J1I000Tr0 rocy1apcTBa.

JomamrHue X03siCTBa, KaK YacTHBIE YYaCTHHUKH MHBECTHIMOHHOW NESTEIHLHOCTH HAa POBHE C
MHCTHTYLIMOHAJIBHBIMI U T'OCYAapPCTBEHHBIMHM YYAaCTHHUKAMHU TaK K€ MOTYT OBITh OINpEIEIICHBI B
KayecTBE MHBECTOPa Ha MEPBOHAYAJIBHON CTaaud IBIDKEHHS yKe CHOPMHUpPOBAHHOIO M Iepe-
TpaHc(OPMHUPOBAHHOTO (PMHAHCOBOTO KANMTala, B TOM YHUCIE C y4yacTUEM (PMHAHCOBBIX PECYPCOB
JOMAITHUX XO35UCTB.

OcHOBHBIM  (paKTOpaMH, CICPKUBAIONIMMHU (OPMHUPOBAHNE LIEJIOCTHON CHCTEMBI TpaHC(hopMa-
UM (UHAHCOBBIX PECYPCOB AOMAIIHHUX X035icTB B Pecnybiuke benapychk, mo MHEHHIO MHOTHX
9KCTIEPTOB-TIPAKTUKOB, SIBISIETCSI OTCYTCTBHE TPAMOTHOTO PETYJIMPOBAaHHS JAHHOTO BHAA (hUHAH-
COBOH JESTENIHOCTH M cIa00pa3BUTHIA (OHIOBBIA PHIHOK, OJHAKO, HA HAII B3IVIAM, 9TO HE KIIIO-
4eBoil pakTop, cACPKUBAIOMINI pa3BUTHE JaHHOTO Mpolecca.

B nanHOM cityuae OTCYTCTBHE B 3aKOHOJATENBCTBE JIETAIBHO MPOPaOOTAaHHOH MPaBOBOW KOH-
CTPYKIMH JUIS CO3JaHus, K IPUMEpPY BEHUYpPHOTO (OH/A HE SABIACTCS MPUIUHON TOTO, YTO HA JaH-
HBIII MOMEHT 3TOT MEXaHH3M BEHUYpPHOTO OM3Heca NMpaKTHYeCKH He (GpyHKumoHupyet. Jlomaninue
XO34HCTBa 00Maat0T HU3KOH (PMHAHCOBOW I'PaMOTHOCTBIO JJIsl yYacTusl B JAHHOM BUJAE AEATEIb-
HOCTH.

Bbin BeIsIBIIEHBI ci1a0ble CTOPOHBI (PUHAHCOBOW CHCTEMBI B JAHHOM ACTICKTE:

— BBICOKYIO CTETICHb YYacTHs TOCYIapCTBa B PETYIMPOBaHNH HHBECTUIIMOHHOM JAEATEIbHOCTH;
— HaJIM4Ue ONpeAeTICHHBIX OrPaHUYEHUH B paMKaX BbICOKOPUCKOBBIX WHBECTHULIHIA;
— HeXeJlaHhe W Majas 3aMOTHBHPOBAaHHOCTh WHOCTPAHHBIX WHBECTOPOB Y4aCTBOBATH B HHBECTH-

LIUOHHOH JIeSITeHbHOCTH;

— Hepa3BuTast UHPPACTPYKTypa H T.I.

®dopmupoBaTh 3G HEeKTHBHBIN QUHAHCOBBIA MEXaHH3M TpaHC(hOpMalui (PUHAHCOBBIX PECYPCOB
JIOMAITHUX X035iCcTB B Pecrrybnuke benapych mo3BoiauT:

— TOJYYUTh LIEJIOCTHOE MpeAcTaBiieHHEe 00 OpraHu3aluu mpoluecca (UHAHCOBOTO YIPaBIICHUS

JIAaHHOU TpaHCchOopMaIIUeii;

— PACKpBITh POJIb YIPABISIONIEH MOJICUCTEMBI B (PHHAHCOBOM yIpaBJICHUH;
— TI0Ka3aTh B3aMMOCBS3b U B3aUMOACHUCTBHE OTAEIBHBIX 3JIEMEHTOB CHCTEMbI MPUHATHS (UHAH-

COBBIX PEIICHHIA;

— BbIpaboTaTh 3 PekTHBHBIE pereHus o (PMHAHCOBOMY YIpaBlieHHIO TpaHchopmanueii puHaH-

COBBIX PECYPCOB JIOMAIIHUX XO3SHCTB B X0/1€ UX ()OPMUPOBAHWYSL, IBH)KECHHS 1 UCTIOIb30BaHUSL.

A Tak xe B IIeJIOM €ro pa3paboTKa MO3BONUT MOBBICUTH 3P (HEKTUBHOCTh MHBECTUIIOHHOM -
ATIIebHOCTH B PecniyOnmke benapych, npuBieds JONOJHUTEIFHBIX HHBECTOPOB, TIOBBICUTH (pHHAH-
CHpOBaHHE OTpacjell HapOAHOTO XO3SHCTBa, CO3MaTh HOBBIC paboule MECTa, pa3BHTh PEAIbHBIN
CEKTOP 3KOHOMHKH, U B IIEJIOM YCKOPHTH mpolecc nepexoqa Pecybnuku benapych k mHHOBaLu-
OHHOH YKOHOMHKE B YCIIOBHSIX INI0OATM3ALIH MUPOBBIX 3 KOHOMUYIECKUX CHCTEM.
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Pedepar. Opeanusayus 6usneca 6 manom 20pooe cOnpsdiceHa ¢ OONOIHUMETbHLIMU PUCKAMU,
CBABAHHBIMU C Y30CMbIO PbIHKA, O0dee HUKUM YPOGHeM 00X0008 nompebumenell yciye u mogapos
8 DecUoHax, HeOOCMAamKOM K8ATUGUYUPOBAHHBIX  CHeYUATUCIIO8, OONOTHUMETbHBIMU MPYOHO-
cmAMU 8 POPMUPOBAHUL NPOU3BOOCEEHHBIX U MOBAPHBIX Huwl. Heobxooumo ne moavko akmueu-
3UPOBaAMb COYUANLHO-IKOHOMUYECKVIO 0ESIMENbHOCIb 8 MATLIX 20p00ax, HO U obecneuumsy ux ne-
Pexoo K yCmouyugomy pa3eumuro, npueiexas OJisl Imux yeieu 4acmuvlli Kanumal.

YpoBeHb pa3BUTHS TpEANpPUHUMATEIHCTBA B Pecmybnuke benapych He paBHOMEpEH, UMEET
TEPPUTOPHAIIEHBIC OCOOSHHOCTH, TATOTEET K Pa3MEIEHUI0 B KPYITHBIX ropojax. B mpeanpuHuma-
TENBCKOM CeKTope BureOckoit obmactu TpyauTcst Oojiee YeTBEPTH 3aHATOTO B 3KOHOMHKE HaceJie-
Hus. B pernone 3aperucTpupoBaHo 9 THICAY MajbIX U CPEAHHMX OpTraHU3alUil U 23 THICAYN WHIH-
BUJyalbHBIX MPEANPUHUMATENCH, U3 HUX JIUIIb MATas 9aCTh — B MAJIBIX M CPEIAHUX TOPOJax, HE
CMOTPS Ha HAJIOTOBBIC U UMYIIIeCTBEHHBIC Tipedepermmu [3].

3a nepuon aeiictBus [expera [Ipesunenta Pecrybnuku bemapycs ot 7 mas 2012r. Ne 6 "O
CTUMYJIMPOBAHUH TPEIIPUHIMATEIIECKON EATEIHFHOCTH HA TEPPUTOPUN CPEIHUX, MAIBIX TOPOJI-
CKHX TIOCEIIEHUH, CeIbCKON MECTHOCTH" B O0JIACTH BOCTIOJIH30BAIMCH HAJIOTOBBIMH JIbFOTaMu 786
CyOBEKTOB X03s5iICTBOBaHU, UMyIIeCTBeHHBIMHU — 220, BeigeneH 381 3emMenbHbIN y4acToK [1].

IIpu paBHBIX YCIOBHUSX C TOYKH 3PEHUS HOPMATHBHO-IIPABOBOTO IOJISI, B MAJIBIX U CPEIHUX T'O-
ponax o0JacTH KOHIIEHTPAIMS MPEANPUHIMATEIBCKUX CTPYKTYP CYIIECTBEHHO Pa3iHyacTCs TIO
peruonam. B pacdere Ha 1000 x)uteneit Boime cpenHeit mo odmactu (26 opraHu3anuii) INIOTHOCTh
cyObekToB npennpuHuMatenscTBa B [Tonorkom (31), Bureockom (31), Jlenensckom (29) u [oy-
O0okckoMm (28) paiionax [9,10]. Ilpu stom, B [lomorkom u Butebckom paiioHax ATOT MoKa3aTelb
BHIIIIE, YeM B 00JIacTHOM IeHTpe (B T. ButeOcke oH coctaBisier 30 oprannzanuii). Hanmensbias
mwI10THOCTE B ['opogokckoM (15), Cennernckom (16), Lllymunmmackom (16) paitonax.

Opranmzaius OM3HEca B MAJIOM TOPOJE COTPSDKEHA C JIOMOJHUTEILHBIMU PUCKAMU, CBSI3aHHEI-
MU C Y30CThIO PBIHKA, 00Jiee HU3KUM YPOBHEM JIOXOJOB IMOTPEOUTENEH yCIyT U TOBAPOB B PETHO-
HaX, HEJOCTATKOM KBaJU(UIIMPOBAHHBIX CICIHAIMCTOB, JOMOJHUTCIBHBIMUA TPYAHOCTSIMH B
(hOpMUPOBAaHUHU TPOU3BOJICTBEHHBIX M TOBAPHBIX HMII. [loCiencTBus MHPOBOrO (HHHAHCOBO-
HKOHOMHYECKOT0 Kpr3nca quddhepeHInpoBaHHO MPOSIBIIIMCH HA PETHOHATFHOM YPOBHE, 4TO 00Yy-
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