Paznen 2
DKOHOMMUYECKUE HAYKU

4,3 % B 0buielr CyMMe pacxo4oB NOrMCTUKM «nocnegHen munns. OTCIeXMBAHUI0 TPAHCNOPT-
HbIX CPeACTB M MOCbIIOK CNOCOBCTBYET pa3BuTHe LM(PPOBLIX TEXHONOMUIM B chepe Kypbep-
CKOM MHAyCTpun. A cuctembl 06paboTkm NocbiNok, cnocobHbie coptuposats 20 000 nockl-
JIOK 3a 4ac, caenanu otpacnb 6onee apdbekTMBHOM. CNYTHUKOBbIE KOMMbIOTEPHbIE CUCTEMBI
obecneynBadT MOHUTOPMHI NapKa KypbepCKMX aBToMobunen, NMOAKAOYEHHbIX K VIHTEepHETY.
B T0 BpeMs kak 06beMbl NUCEM CHUXAKOTCS M3-33 NMOBCEMECTHOrO PacnpoCTPaHEHMUS dNeK-
TPOHHbIX COOBLLEHMI, KYpbepCKME CYKObl OCTaloTCs beHeduuMapamMm pocTa PO3HUYHbIX
npogax yepes NHTepHeT.
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MEXAHU3MbIl PA3BUTUA UHBECTULLUOHHDbIX NMPOLLECCOB
B PECNYBJIUKE BENNAPYCb

NasapeHko K.B., acn.
Akademus ynpasneHus npu lpe3udeHme Pecnybnuku benapyce,
2. Munck, Pecnybnuka benapycs

[na obecneveHns pelleHns 3a4ay COLMANBbHO-3KOHOMMYECKOro pa3BuTua Pecnybnuku
benapycsb, a Takxke BblIOOpa HanpaBneHWn U MHCTPYMEHTOB peanu3aumm UHBECTULMOHHOM
MOMUTUKM BAXKHO ONPeaennTb Kak NoTpebHOCTU HALUMOHANIbHOM S3KOHOMUKN B MHBECTULMOH-
HbIX pecypcax,Tak U MeXaHMU3Mbl X BOBIEYEHUS B MHBECTULMOHHbIN npoLecc.

MHBECTULMOHHASA NOMUTUKA U UHBECTULIMOHHAS aKTUBHOCTb SABNSETCS OAHOM U3 KO-
YeBbIX COCTABAAIOWMX B YNPaABAEHUU COLMANBHO-IKOHOMUYECKMM pa3Butuem Pecnybnnku
benapycob. [103TOMY OAHMM M3 NPUOPUTETOB MHBECTULMOHHOM MOSIUTUKKU SBNSIETCS NpuUBe-
YeHMe UHBECTULIMOHHBLIX PecypcoB B MPOM3BOACTBEHHYK cdepy M cOCpenoToveHue UX Ha
peanusauun MHBECTULMOHHBIX NMPOEKTOB C BbICOKMMU HAyKOEMKMMU U pecypcocbeperato-
LWMMKU TEXHONOMMSMM SKCMOPTHOM M MMMOPTO3aMeLlatoLLen HanpaBneHHOCTH.

lMporpaMmoi  coumManbHO-3KOHOMMYeECKOro pas3Butua Pecnybnukm bBenapycb Ha
2021-2025 ropbl onpeneneHbl OCHOBHbIE HAMPABAEHUS MHBECTULMOHHOM NOAUTUKM Ha ne-
puoga po 2025 ropa:

- dpopmunpoBaHue 61aronpmUgTHOrO MHBECTULMOHHOIO KAMMaTa;
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- MOBblWEHNEe NHBECTULMOHHON aKTUBHOCTU M 3DPEKTUBHOCTM UCMOSIb30BAHMS MHBE-
CTULMOHHBIX PeCypCoB;

- pacwmpeHune UCTOYHMKOB PUHAHCUMPOBAHMUS MHBECTULMOHHOM AeaTeNIbHOCTH.

B KoOHTekcTe nepcnekTUBHbIX HaMpaBAeHWM peanu3auum MHBECTULMOHHOM MOMMUTUKM
YCUAMBAETCS 3HAYMMOCTb GOPMUPOBAHMS BHYTPEHHUX MCTOYHMKOB WMHBECTULMOHHBIX pe-
CypCoB.

B Pecnybnuke benapycb OCHOBHbIM MCTOYHMKOM MHBECTULLMIA B OCHOBHOM KanuTan ocTa-
toTCS COBCTBEHHbIE CpeacTBa opraHmnsaumii. B 2020 rogy ux pons coctasuna 42,2 %, oobem
6romKeTHbIX cpeacts coctaBun 20,2 %. O6wmii 06beM MHBECTULMIM B OCHOBHOW KanuTan B
2020 rony B Pecnybnuke benapych coctasun 28,7 mnpg pybnein (12 mnpg ponnapos CLUA),
4TO B COMOCTAaBUMbIX LLeHaX coCTaBmno 94 % k sHeapto-gekadbpto 2019 r.B 2020 roay Bo BCex
cTpaHax-y4actHuuax EA3C HabnogaeTca cokpaueHne ob6bemMa MHBECTULMIA B OCHOBHOM Ka-
nuTan K npepbiaylemy rogy. MHAEKC MHBECTULMIA B OCHOBHOM KanuTan B ApMeHuM coCcTaBumn
90,5 %, B KazaxctaHe 96,6 %, B KbiproiactaHe 75,3 %, B Poccum 98,6 %.

[NoBbiWweHne UHBECTULMOHHON aKTUBHOCTU M 3DHEKTUBHOCTU MCMONb30BAHUS UHBECTU-
LMOHHbIX PeCcypCcoB MOXET ObiTb LOCTUIHYTA C MOMOLLBbI0 Pa3BUTUS PbiHKA LEHHbIX OyMmar,
NPOAAXM Ha BUpXKe rocyLapCTBEHHbIX MAKETOB akLMI, MCNOAb30BaHMS 0b6Mraunii B kave-
CTBE UHCTPYMEHTa GUHAHCMPOBAHMS XO3SMCTBEHHOM OeATeNbHOCTY.

Ons pacwmpeHns UCTOYHUKOB (UHAHCMPOBAHUS MHBECTULMOHHOM OeaTeNbHOCTU MUC-
NOMb3YKTCA CNIeAYHOLME UHCTPYMEHTbI: BHELPEHME MPOEKTHOr0 MUHAHCUPOBAHUS, YBENU-
YyeHne 06bEMOB COBCTBEHHbIX CPEACTB OpraHN3aumMi, pa3BUTUE CUCTEMbI CTPAXOBaHUS 1 Ap.

0O600uieHMe onbiTa 3KOHOMMYECKM PA3BMUTbIX CTpaH B 06/1acTM Bbibopa 3P deKTUBHbIX
MHCTPYMEHTOB WMHBECTULMOHHOM MOAUTUKM B pELIeHMU yrnpaBAeHYeCKUX 3a4ay pa3BuTUS
KOHKYPEHTOCNOCO6HbIX BMAOB 3KOHOMMYECKOM LEeATeNbHOCTM MOKa3as, YTO MCMONb3yrTCs
NpuHLMNbI 06ecnevyeHns yCTOMYMBOCTM IKOHOMMYECKOrO poCTa 3a CYeT NoafepXKaHus nono-
XWUTENbHOM OMHAMWKKW Pa3BUTUS BUOOB 3KOHOMUYECKON AeaTeNbHOCTM NPOU3BOACTBEHHOM
cdepbl. [lo3TOMY NpU onpeLeneHnn NepcnekTUBHbLIX HaNPaBAeHWUI peanm3aunm MHBECTULM-
OHHOWM NOJIMTUKM BAXKHO YYMTbIBATb CKNAAbIBAOWMECH TEHLEHUMMN U XapaKTEPUCTUKM YCTON-
4YMBOCTW Pa3BUTUS BUAOB IKOHOMMYECKOW AEATeNIbHOCTM, KOTOPble BHOCAT CYLLECTBEHHbIN
Bknag, B poct BB ctpaH EASC.
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