C omHOH CTOPOHBI, JOXOABI OENOPYCCKUX CEMEH MOCTETIEHHO PacTyT, OAHAKO UX peajbHas
MOKyTaTeJbHast CIIOCOOHOCTh CHUKAETCS M3-3a MHMIALMH. 3HAYUTEIbHAS YacTh JOXOIOB YXOAUT
Ha 0a30BbIE HYKIbI, TAKWE KaK MUTAHHE U KOMMYHAJIbHbIE YCIYTH, YTO OTPAHUYHUBAET BO3MOKHO-
cTH st cOepeskeHU U HHBECTHLIUN.

C nmpyroil CTOpPOHBI, pOCT 3aKPEIUTOBAHHOCTH IMOAYEPKHBAET HEOOXOIMMOCTh OoJiee B3Be-
IIIEHHOT'O TIOAXO0/A K YIPABJICHUIO NOJTaMu. XOTs OAHKOBCKAsl CUCTEMa NpeasiaraeT WHCTPYMEHTHI
1Tl pECTPYKTYPU3aLIUU U JIbIOTHOTO KPeIUTOBaHUSI, MHOTHE JOMOXO35I1ICTBa BCE €11l€ HCTIBIThIBAIOT
CJIO)KHOCTHU B OOCITY JKHBAHUU CBOUX 00513aTEIBCTB.

JIONOJHUTENBHO CTOUT OTMETHUTH, UYTO MEPEE3]l B CEIbCKYH) MECTHOCTb MOKET CTAaTh OOHUM
U3 PEUICHWH AJI MOBBIEHUs] (PMHAHCOBOH yCTOWYMBOCTH. boyee HHU3KHE 3aTpaThl Ha JKUIbE U
yCJIYyTH, BO3MOXKHOCTb BEIEHUs IMOACOOHOr0 XO34HCTBA U HAJMYNE TOCYNaPCTBEHHBIX JIbIOT Aesia-
IOT JKU3Hb B CEJIbCKOH MECTHOCTU MPUBJIEKATEIbHON aJbTEPHATUBOM IJIsl ONPEAENICHHON 4acTu
HaceyeHusl. Pa3Butue cenbckod MHPpPacTpyKTyphl U co3naHue padodmx MecT B arpapHoii cdepe
MOTYT CTUMYJIMPOBATh 3TOT MPOLECC, TIOMOTasi CHU3UTh (PMHAHCOBYIO HArpy3Ky W MOBBICUTH Kade-
CTBO >KU3HU.

Takum 00pa3oM, KOMIUIEKCHBINA MOIXO/, BKIFOYAKOIIUI rOCy 1apCTBEHHYIO MOANEPXKKY, pas-
BUTHE (DMHAHCOBOH I'PaMOTHOCTH U CTHMYJIMPOBAHHE K IEPEe3y B CEIBCKYI) MECTHOCTb, MOXKET
CYLIECTBEHHO YJIYUIIUTh (PMHAHCOBYIO YCTOWYMBOCTD OEJIOPYCCKHX JTOMOXO3SHCTB M CIIOCOOCTBO-
BaTh O0LIEMY 3KOHOMHYECKOMY POCTY.

CHuHCOK HCMOJIBb3yeMbIX HCTOYHHKOB

1. ConmanbHOE TMOJIOXKEHHE U yPOBEHb XKM3HU HaceneHus PecnyOmuku bemapycs — 2023. /
Han. cratuctuu. komurer Pecn. benapyce [caiit] — URL: https://www.belstat.gov by/ofitsialnaya-
statistika/publications/izdania/public_compilation/index 77156 (nara oOpammenusi: 29.11.2024).

2. 3emuoB, A. A. ®uHaHCOBAsl yCTOMYUBOCTh JOMAIIHUX XO3SIHCTB. OCHOBHBIE MOIXOABI /
A. A 3ewmnos, T. FO. Ocunosa. — URL: https://cyberleninka.ru/article/n/finansovaya-ustoychivost-
domashnih-hozyaystv-osnovnye-podhody/viewer (nata obpamenus: 24.11.2024).

3. HamoroBbie JIbrOTHI TPU OCYINECTBIEHUH AESITEIHHOCTH B CEIbCKON MECTHOCTH M MaJIbIX
ropoackux noceneHusix . Ykas Ilpesunenra Pecn. bemapyce ot 2 desp. 2024 r. Ne 42. — URL:
https://nalog.gov.by/news/22130 (nata obpamenwus: 01.12.2024).

4. TlpectynmHoCTh U TipaBoHapyieHue B PecnyOnmke benmapyce / Ham. cratuctud. KkoMHUTeT
Pecn. benapyce [caiit] — URL: https://www.belstat.gov.by/upload-belstat/upload-belstat-
pdf/oficial statistika/2024/%D1%81rime_ 2024.pdf (nata obpamenus: 14.11.2024).

5. Jlenexxubie moxonbl Hacenenus / Ham. cratuctud. komutet Pecn. Bemapycw [caiit] : —
URL: https://www .belstat. gov.by/ofitsialnaya-statistika/solialnaya-sfera/uroven-zhizni-naseleniya/
denezhnye-dokhody-naseleniya (nata obpamenwus: 14.11.2024).

YK 336.025

OCOBEHHOCTH HAJIOI'OOBJIOKEHUS 1OXOA0B ®PU3NYECKUX JINIY
OT OIIEPAIIMU C KPUIITOBAJIIOTAMMU B PECITYBJIUKE BEJAPYCH

Opany A. A., Llkpeoos I'. U.
Kpaenukosa K. H., k. 3. 1., 0oyenm
Bumebckuit zocyoapcmeennvlii mexuonozudeckuii ynusepcumem, Bumeock, Pecnybnauka bBeaapyce

Annomayua. Cmamosi nocesuyena akmyaibHuiM 6ONPOCAM HAN0200010JCeHUsL O0X0008 (Pu-
3uveckux auy om onepayuii ¢ kpunmoeantomamu 6 Pecnyonuxe beaapyce. Paccmampusaiomes cy-
wecmsylowue 0COOEHHOCIU HANO2000N0ICEHUS. KPUNMOBAIom Ha 6enopycckom puimke. Qocyic-
oaromes 6y0yuyue nepcnekmusst 8 OAQHHOI cghepe.

Kniouesvie cioea: xpunmoeantoma, Hano2oobnoxcenue, pesudenmuvr BT, Oenropycckue
Kpunmooupicu
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PECULIARITIES OF TAXATION OF INCOME OF INDIVIDUALS FROM OPERATIONS
WITH CRYPTOCURRENCIES IN THE REPUBLIC OF BELARUS

Frants A. A. and Shkredov G. L
Kraenkova K. I., Ph D, Associate Professor
Vitebsk State Technological University, Vitebsk, Republic of Belarus

Abstract. The article is devoted to topical issues of taxation of personal income from opera-
tions with cryptocurrencies in the Republic of Belarus. The existing realities of cryptocurrencies in
the Belarusian market are considered. The future prospects in this field are being discussed.

Keywords: cryptocurrency, taxation, HIP residents, Belarusian crypto exchanges.

KpunroBaaroTsl, Kak HOBbIM BHJ LH(POBBIX AKTUBOB, CTPEMUTENILHO HAOWPAIOT MOMYJISIp-
HOCTb, BbI3bIBasi HHTEPEC KaK y HHBECTOPOB, TAK U Y rOCyAapcTBa. B CBsI3H ¢ 3TMM BOMPOC HAJIOIO-
O0JIO’KEHUS IOXOMIOB, MOJYYSHHBIX OT OMepaluii ¢ KPUNTOBATIOTAMH, CTAHOBHUTCS BCe OoJiee akTy-
anbHBIM. PerynmupoBanue 3Toi cdepbl mpeacTasisier coOoi CIOKHYIO 3a1a4y, TpeOyomy OanaH-
ca MEXAy CTHUMYJHPOBAaHUEM WHHOBAIWH, oOecriedeHneM (UHAHCOBOW CTaOWMJIBPHOCTH W 3aIUThHI
UHTEPECOB TPAXKIAH.

B PecnyOnuke benapyce, kak 1 BO MHOTHX IPyTHX CTpaHaX, pOpMHPYeETCsi COOCTBEHHOE 3a-
KOHOZATEJIbCTBO B O0JIACTH KPHUIITOBAIOT, YTO OKA3bIBAET HEMOCPEACTBEHHOE BIIMSHUE HAa HAJIOTO-
Bble 00s13aTeNbCTBA (PU3MUYECKUX JIML, YUACTBYIOLINX B ONepaluax ¢ UUPpPOBbIMU akTuBaMu. JlaH-
Hasi paboTa HampaBlieHA HA M3y4YeHHEe OCOOEHHOCTEH HaOrooO0JIOKEHUsT TOXOAOB OT Omepanuil ¢
KpUnToBatOTaMu B benapycu ¢ 1esbio mpenocTaBieHus BCECTOPOHHETO aHAIN3a MPABOBOTO Pery-
JIMPOBAHUA U €T0 MPAKTUYCCKUX HOCJ'IGI[CTBI/Iﬁ AJIs1 HaCTHBIX UHBECTOPOB.

Hanoru Ha n1oxoab! 0T onepanuii ¢ KPUNTOBAJIOTOH B Pa3HbIX PerHOHAX
B Tabnmue 1 mpeactaBuM CpPaBHUTENBHYIO XapaKTEPUCTUKY MPAKTUKY HAJIOTOOOJIOKEHHS B

Pa3INYHBIX PETHOHAX MUPA.

Tabauya 1 — Halozu na 00x00sl om onepayuil ¢ KpURMOBA1I0MOIL 8 PA3HBIX Pe2UOHAX

Peruon Knaccndukanms KpUnToBaIOTHI Hanorosas craska

Espona JlonrocpouHble U KPaTKOCPOUHbIE AKTHUBBI Ot 0% no34 %
0% no41 675 USD B rox
Cesepnast Amepuka AKTHUB KaK UMY IECTBO 15 % ceoime 41 675 USD B rox
Cspime 459 750 USD — 20 %

Aszus 0 0
(uckmouenue Kiraii) KpaTtkocpoyHble akTUBBI Ot 15 % 1m0 55 %
Tuxookeanckuii KpaTtkocpouHbIil akTuB 0%

pernoH u OkeaHust

[Mpumeuanne — Mctounuk: CocTaBieHO aBTOPOM IO TaHHBIM [1].

B tabnume 1 mpoaeMOHCTPUPOBAHO Pa3HOOOpA3He MOAXONOB K HAJOTOOOIOKEHHUIO KPHIITO-
BAJIIOT B Pa3HBIX pernoHax mupa. Cienyer OTMETUTh, YTO HE CYIIECTBYET €AMHOMN III00aNbHON CH-
CTEMBbI HAJIOrOOOJIOJKEHUSI KPUITOBAIIIOT, U KKAAs FOPUCAUKLIHS PUMEHsIET COOCTBEHHBIE MTPABH-
Jia, UCXOMS U3 TOHUMaHUs 9KOHOMUYECKOM MPUPOABI 3TUX aKTUBOB.

KpunroBamrora obyaraercsi HaIOrOM BO BCEX €BPOMNEHCKUX CTPaHAX — 3a4aCTYIO MPUMEHSET-
cs1 cOOp Ha MPHUPOCT KaInTala, a CTaBKa 3aBUCHT OT 3aKOHOMNATEIBCTBA KAXKIOTO CYBEPEHHOTO TOC-
yAapcTBa.

B EBporie kxpunToBasIOTEl PacCMATPUBAIOTCS KaK «IOJTOCPOYHBIE M KPATKOCPOUHBIE aKTHBbD).
JTO O3HAYaeT, YTO MOIXOA K HaJOrOOOJIOKEHHUIO MOXKET 3aBHCETh OT TOTO, KaK JOJITr0 HHBECTOP
BJIaAe]1 KPUNTOBAIOTOM.

Hasnorosslie cTaBk# Ha AOXOABI OT OMEpaLuii ¢ KpunroBatotamu B EBpone Bappupyrotest ot 0 %
10 34 %. 2To AOCTATOYHO LIMPOKUH IHANa30H U KOHKPETHbIE CTABKU MOTYT Pa3ndaThbCsl B 3aBU-
CHUMOCTHU OT CTPaHbl U €€ HaJOrOBOI'0 3aKOHO/IATENbCTBA.
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3akoHopnarenscTBO CIIIA paccmaTpuBaeT «BUPTyaibHbIE MOHETBDY KaK UMYIECTBO, COOTBET-
CTBEHHO, CIEJIKH C KPUNTOBAJTIOTOH obnararorcs HanoroMm. K moxony, monyd4eHHOMY OT MOKYIIKH
WM IPOJa’KU KOWHOB, IPUMEHSETCS CTaBKa Ha MPUPOCT KamuTana, kotopas cocrasyseT 0 %, eciu
noxon ¢usmyeckoro ymua He pocrturaer 41 675 USD B rox, a Koraa MpeBBILAET 3Ty CYMMYy —
T0 15 %. Ecnu B Teuenue 12 mecsaues rpaxkaanud CIIA nmonyuun 10X0oA OT KPUNTOBAIIOTHI CBbILIE
459 750 USD, to x HeMy OyneT NpUMEeHsThCs Hajtorosasi craBka 20 %.

B Asun (3a uckmouenneM Kuras) KpUNTOBATIOTH! KJIACCU(PUIMPYIOTCS KaK «KPATKOCPOUHBIE
aKTUBBD. JTO MOJAPa3yMEBAaeT, UTO OMNepaly C KPUIITOBAJIIOTAMU PAacCMAaTPUBAIOTCSI B OCHOBHOM
KaK CIEeKYJATUBHbIE, & HE JOJArOCpOUHble MHBeCTUIIMH. Hanorosble cTaBky Ha JOXO/bI OT ONEpaLuii ¢
KPUIITOBAIIOTAMH B A3nu (3a uckimoueHneM Kutas) Bappupyrores ot 15 % mo 55 %. Ito rosoput o
TOM, YTO HaJIOrOOOJIOKEHHUE B 3TOM PErMOHE MOXKET OBITh JOBOJBHO BBICOKUM W 3aBUCHT OT KOH-
kpeTHoM cTpasbl. B KuTae Bce onepanuy ¢ KpUNTOBATIOTAMH 3aNPELIEHBI 3aKOHOAATEIbCTBOM.

B Tuxooxeanckom peruone u OkeaHUH KPUINITOBAIIOTHI pACCMATPUBAIOTCS KaK «KPATKOCPOY-
HBIM aKTHUB». JTO MOXET CBUIETENbCTBOBATH O TOM, YTO 3aKOHOJAATEIbCTBO MO KPUITOBAIKOTAM
HAXOIIUTCS Ha HAYaJIbHON CTaauu pa3padotku. Hamorosast craBka Ha JOXOABI OT ONEpanUi ¢ KPHII-
ToBaNIOTaMu B TuxookeanckoMm pernone u Okeannu coctasisieT 0 %. ITo nenaer peruoH npusiie-
KaTeJIbHbIM AJI1 KPUIITO-HHBECTOPOB.

Takum 00pa3oM, KaKABIH PErHOH MMEET CBOW MOAXON K KIIACCH(PHUKALMHU U HAJIOroo0JIoKe-
HUIO KPUINITOBAJIIOT, YTO JIENIAET PETyJINPOBaHIE 3TOH cheprl BECbMa HEOJHOPOIHBIM.

Hanoru Ha noxoambl 0T onepanui ¢ KpunrosaawToi B benapycn

B Hacrosimuit MOMEHT B benapycu HET HajI0roB Ha AOXOIBI OT ONEpaLUil ¢ KPUITOBAIIOTON €
y4eTOM BBINOJNIHEHUs TpeOoBanuii, HO ¢ 1 sHBaps 2025 roga B 3aKOHOIATENBCTBE MOSBSITCS U3Me-
HeHust. [lepedyenp nocTynHbIx onepanuii (mo 1 ssHBaps 2025 r.), KOTOPBIE HE MPU3HAIOTCA OO BEKTOM
HAJIOTOOOJIOKEHHS TIOTIOXOAHBIM HAJIOTOM C (PU3UYECKHX JIUL] — JOXOABI (PU3MYECKHUX JIULI, TIOTyYa-
eMble:

1) ot gesiTeIPHOCTH IO MAHHMHTY;

2) mo cpenkam npuoOpeTeHus (B TOM YUCIIE B MIOPSAIKE NaPEHUsT) TOKEHOB;

3) mo cpenkam OT OTYY KIEHHsI TOKEHOB 3a Oenopycckue pyOin, HHOCTPAHHYIO BaJIOTY, JICK-
TPOHHBIE IEHBIH;

4) o cpenkam, COBEpPLICHHBIM My TeM OOMEHA OTHUX BHIOB TOKEHOB HAa WHBIC BU/IBI TOKEHBI.

Ha odunmansaHOM npaBOBOM HHTEPHET-NIOpTaAJE pravo.by onyOIrMKOBaH MPOEKT H3MEHEHUH B
Hanoroseiii kogexkc PecniyOnmku benapyce va 2025 ron. C 1 stHBaps 2025 rona MEHAIOTCS MpaBHiIa
HAJIOro00JIOKEHUST JOXOIOB OT Omepaluii ¢ KpUNTOBAMIOTON. BaskHOe M3MEHEHHe CBS3aHO C OKOH-
YaHUEM JIbTOThI, YCTaHOBJIEHHON Yka3oMm IIpesunenta Pecybnmuku benapycs ot 28.03.2023 Ne 80
«O0 oTHenpHBIX BOMPOCAX HAJIOTrOOOJOXKEHUsT», KOTOpask OCBOOOXAaja OT MOAOXOIHOTO Hajora
JOXO/bI OT MATHUHTA U OTIepalii ¢ TOKEHaMHU (BKIIFOUast MPOAaky U oOMeH Ha Oenopycckue pyonu
WIH IPYTHE BATIOTHI).

B Hanoroserit konekc Oyner BBeneHa otaenbHas ctatbs 202-1 «OcoOeHHOCTH NCUNCIIEHUS U
yIUIaThl IOJOXOAHOTO HAJIOTa ¢ (PU3NYECKHX JIMI] B OTHOLIEHHH JAOXOAOB, IMOJYyYEHHBIX OT Omepa-
il ¢ udpoBEIMU 3HAKaMHU (TOKeHaMH)». J{OXOmbl OT omepauuil ¢ KPUNTOBATIOTAMHU y (U3NIe-
ckux Jian ¢ 1 siHBapst 2025 roma OyayT npu3HABATHCS OOBEKTAMU HAJIOrOOOJIOKEHHUS MTOIOXOJHBIM
HaJIOrOM.

OnHako B mpoekTe 3aKOHa yKa3aHbl UCKJIIOUYEHUs Ha CJIEAYIOLINe BUAbI 1OXOA0B, MOJyYeH-
HBIX (PU3IHLAMHU OT ONEpalfii ¢ KPUITOBAIIOTAMH, KOTOpbIE He OyayT o0saraTtbCsi MOJOXOTHBIM
HaJIOTOM.

1. Jloxoasl Mo onepanusM ¢ TOKEHaMH, CO3JaHHbIMU pe3uaeHTaMu [lapka BBICOKMX TE€XHOJIO-
ruii (nanee I1BT) u (unm) gepes pesunentos [1BT.

2. loxonsl mo onepauusM ¢ TOKeHaMH, coBepiuaemMblie uepes pesuaeHTos [IBT, ecnu onu Be-
OyT HEOOXOMUMBIH BHI 1EATEIbHOCTH.

3. Hoxoanl oT 0OMeHa TOKEHOB Ha MHbIE TOKEHBI.

4. TokeHBl, KOTOpPBIE NOJIY4YE€HBI KK HACJIEACTBO.

5. TokeHBl, MOJlyYeHHbIE B Ka4€CTBE NoAapkKa oT pusndeckux jui (Ho He 6onee yem 11 516 pyo.
B 2025 1.). IIpu 5TOM (hakT MOJyYEHUST TOKEHOB B PE3yJIbTaTe JAPEHHUs] HE MOXKET OBbIThb CBSI3aH C
BeJIEHUEM MpeANPUHUMATENbCKON AeITeNbHOCTH [2].
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Takum 006pa3oM, 4TOObI N30EKATH YILIATHI MOAOXOAHOTO HAJNOTa C JOXOIOB OT KPUIITOBAIIO-
TbI B PecniyOnnke benapyce nocne 1 ssuBapst 2025 rona, peKOMEHAY €TCA:

— HCTIONB30BaTh OEOPYCCKUE KPUNTOILIAT(OPMBI — IPOBOAHUTE OINEPALIUH Yepe3 OUpiKH, sB-
Jgsromuecs pesuaentamu 11BT;

— TMPOBEPSITh CTaTyC TOKEHOB — yOEAWTeCh, YTO TOKEHBI co3haHbl pesuaeHtamu [IBT wim
orepalLuy ¢ HUMHU OCYIIECTBISAIOTCS Yepe3 TAKUX PEe3UIEHTOB.

B ctpane ceituac neranbHO paboTaroT mATh kKpunrodbupsk: Bynex, Dzengi.com (OsiBmas Cur-
rency.com), Finstore, FREE2EX, Whitebird. Ectb mecras miomanka, B craguu Hajganku — IMEX
[3]. DTO roBOPUT O BO3MOKHOCTH JIETAJILHO MOJIYyYaTh JOXOJ, KOTOPBIH He OyaeT sBIAThCS O0OBbeK-
TOM HasorooOnoxkenus B Pecriyonmke benapych ¢ 1 stuBapst 2025 r.
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Jviciox P. H., cm. npenooasameis
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Annomayus. B cmamve paccmompenst npooiemHvle ACNeKmMbl UHEECMUYUOHHOI OesimenbHO-
cmu 6 Pecnybauxe benapyce. Oceewygenst npobaemvt popmuposanus 01a20npusmmo2o uneecmuyu-
OHHO20 KIUMAMA U UHEECMUYUOHHOU npueiexamenvnocmu Pecnybonuxu benapycs. [Iposeden ana-
JU3 OUHAMUKU UHBECMUYUI 8 OCHOGHOU Kanumai. [Ipeocmaenenst 86160061 0 NPOOIEMHBIX ACHEK-
max uneecmuyuoHHoI deamenvHocmu 6 Pecnyoiuxe beaapyce.

Knrwouessie cnosa: unsecmuyuu, UuH6eCMUyUOHHASL OESAMENbHOCHb, UHBECMUYUOHHAS NPUGTIe-
KamejibHOCHb, UHBECMUYUOHHII KIUMAM, UHMEHCUGHOCTb UHBECMUPOBAHIUS.

PROBLEMATIC ASPECTS OF INVESTMENT ACTIVITY
IN THE REPUBLIC OF BELARUS

Nuschik D. V.

Lysiuk R. N., Senior Lecturer
Brest State Technical University, Brest, Republic of Belarus

Annotation. The article discusses the problematic aspects of investment activities in the Re-
public of Belarus. The problems of the formation of a favorable investment climate and investment
attractiveness of the Republic of Belarus are highlighted. An analysis of the dynamics of investment
in fixed assets was carried out. Conclusions are presented about the problematic aspects of invest-
ment activities in the Republic of Belarus.

Keywords: investments, investment activity, investment attractiveness, investment climate, in-
vestment infensity.
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