TE3NCbI JOKNALOB
58-i1 MeXyHapoLHOW HayYHO-TEXHWYECKOW KOH(epeHL N npenojasaTeneil u CTyAeHTOB

MIMEHHO OTBETCTBEHHOE WHBECTUPOBaHME CTano OAHUM U3  K/KYEBbIX TPEHAOB B
COBpEMEHHOM Mupe. J[laHHOe WHBeCcTUpoBaHWe Ccrnoco6cTByeT YCTONYMBOMY PasBUTUIO
opraHvMsauuu, permoHa waM BCeill cTpaHbl B LENOM, y4YuTbiBaeT He TOJ/IbKO (OUMHAHCOBble
nokasaTesnnm, HO U couMasbHO-3KONOrMYyeckme dakTopbl U co3faeT A0/ITOCPOYHbIE LLEHHOCTH
ONA BCeX 3aMHTEepPecOoBaHHbIX CTOPOH.

B mMupoBoli npakTuke BbliAENSAOT cneaylolime noxoabl K OTBETCTBEHHOMY MHBECTUPOBAHUIO:

1) ESG — wuHBectupoBaHue (ESG (Environmental Social Governance) investing) —
3TO MHBECTULMOHHAas cTpaTerns, Kotopas YyuumTbiBaeT (PakTopbl, CBA3aHHble C OKpyXatouiel
Cpefoi, counanbHbIMKW acnekTamu W ynpasjeHWeM, MNOMUMO TPaAUUUOHHbLIX (UHAHCOBbIX
nokasatesieli, Npu MNPUHATUN UHBECTULMOHHbLIX peweHunin [2].

2) SRI (Socially Responsible Investing) nnn coumnanbHo OTBETCTBEHHOE
WHBECTMpPOBaHWe — 3TO CcTpaTerns, npu KOTOPON WHBECTOPbl CO3HATE/IbHO WCK/IYalT
3 nopTpens kKomMnaHuMm un OTpacnu, npoTmeBopevalme ux 3TUYECKAM, CcouManbHbIM WK
9KONOrMYeCKUM MpuHUMNam, u HanpasnsalT Kkanutan B 6M3HEC C MO3UTMBHbIM BO3AENCTBUEM
[3, c. 52].

3) WmnakT-uHBecTMpoBaHue (impact investing — coumanbHo-npeobpasyowne
WHBECTULUN) — MHBECTUPOBaHME C Lesiblo COo34aHuMA WU3Mepumoro no3vTUBHOIO coLmaibHOro
WM 3KOMOFMYECKOro BO34EelCTBMA Ha KOHKpeTHyl npobnemy nytem duHaHcMpoBaHus
ee pelleHus.

MpeacTtaBsieHHble noAxoAbl MMEWT pag OTINYNA, HO WUX 06'bep'I/IHF|eT oAHa Uuesnb
MHBECTMpPOBaHME C Uesiblo peweHnda couynasibHblX /NN 3KO0rMYeCcKnx r|po6neM.
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2.3 ®UNHaAHCbl U MApPKeTUHT

YAK 338.012

OKOHOMUMNYECKAA BE3OMNACHOCTb: OT MMMNOPTO3AMELWLEHNA
K TEXHONOIT’MYECKOMY CYBEPEHUTETY

CoseTHukoBa O. I, K.3.H., Aaou,.
BuTebcknini rocygapcTBEHHbIE TEXHONOrMYecKnii yHuBepcnTeT,
r. BuTebck, Pecnybnuka benapycob

B HacTosdwee Bpems BOMNPOCHI 3KOHOMMWYECKOI 6e30nacHOCT BO MHOIOM onpegendarTca
ee TEXHOMOIMYeCKoii COCTaBI’IﬂFOLLI,eVI. MimnoptosamelieHne n noBbilLeHNe Aonn
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Paszgen 2
3KOHOMMWYECKWE HAYKMW

WHHOBALMOHHOIO MpPOM3BOACTBA — BaXHeWwwne 3agayn, KOTOpble CTaBUT MpPaBUTENIbCTBO
Pecnybnukn Benapycb nepef cy6bekTamy X038/ACTBOBAHUSA.

B nepvog c¢ 2021 roga no HacToswee BpemMA B [OCygapCTBEHHYK nporpammy
WHHOBAUMOHHOTO pa3sButus Pecnybnuku Benapyce Ha 20212025 rogbl  BK/HOYEHO
82 npoekTta, u3 KoTOopbiX 36 npoektoB (44 %) 6GasupywTca Ha TexHonorusax V u Vi
TeXHO/0rmMyeckux yknagos. Ha duHaHcupoBaHue MPOEKTOB W MeponpuAaTUiA rocnporpaMmbl Ha
20212025 rogbl 3anoxeHo Br 3,9 mnpg. W3 Hux 40,2 % — MHOCTpaHHbIEe WHBECTULMUN;
30,8 % —cpepactBa benopycckoro nHHoBaumoHHoro doHga; 11,3 % —co6CTBEeHHbIE CPeAcTBa,;
8,4 % —pecnybnukaHckuii 6roaxeT; 5,3 % —KpeauTHble pecypcbl; 4 % —npoune cpencTtea [1].

CornacHo nporHo3am [ocyfapCTBEHHOro KomuTeTa Mo Hayke W TexHonornam (FKHT),
peanusauus BCeX MeponpuaTUiA nporpamMmbl NO3BONAMT no wTory 2025 roga obGecneynTb
Bknag B npupocT BBl He meHee 9,5 %, a akcnopTta — He MeHee 14 %. Takum o6pasom,
yAesnbHbIi BeCc WHHOBALMOHHOM npoaykuumm B 06weM o6bemMe OTIPY)XEHHOW npoAyKuum
opraHmsauunii obpabaTbiBalouieli MPOMbIWIEHHOCTU COCTaBUT He MeHee 21 %, a yAefbHbli
BEC MHHOBALWOHHO aKTWBHbIX opraHmsauuii —po 30,5 %. 310 yBennunt o06bEM 3Kcnopra
HayKOeMKOl W BbICOKOTEXHOMOTUYHON npoaykumn po $18,3 mApa v NO3BOAWT co3haTb
6onee 100 BbICOKOAOXOAHbIX 3KCMNOPTHO OPWMEHTUPOBAHHLIX Npou3BoacTB U Gonee
12 TbIC. HOBbIX U MOAEPHU3NUPOBAHHBLIX BbICOKOMPOU3BOAUTENbHLIX paboymx mecT. B cTpaHe
co3faHa W [O0CTaToO4yHO YyCnewHo (yHKuMoHupyeT ceTb u3 16 Hay4yHO-TEXHOJIOTUYECKUX
napkoB. KonuyecTBO KOMNaHWii-pe3ngeHTOB B HUX MOCTOAHHO pacTeT. [naBHas 3apava
TexHonapka — cofeiicTBne KOMNaHWAM-pe3ngeHtam B NPOU3BOACTBE W peanusauuun
WHHOBALMOHHOM N BbICOKOTEXHO/IOTMYHOW NPOAYKLUN.

Mpun o6ecnevyeHnn IKOHOMUYECKO 6Ge30MacHOCTM MOXHO BblAENTb [Ba OCHOBHbIX
HanpaB/ieHUs TEXHO/IOTNYECKOro CyBepeHuTeTa:

nepsoe Hanpas/ieHWe — TpaAuLMOHHOE UKMMOpTOo3aMelleHne, UCMNosib3yemMoe  Ha
npakTuke, To eCTb Mo3aTanHoe pelleHne 3afady OOCTUXEHUSA MPUEMIEMOro TEXHOJI0TUYECKOro
cyBepeHuTeTa B YC/IOBUAX C/OXMBLUMXCA BHELWHWX W BHYTPEHHWUX YCNOBWUIA, 3afaHHbIX
KOHCTaHTaMu Ha NAaHoBbI NMepuog;

BTOpOe HanpasfieHne — 23TO BblIB/IeEHUE B CPEAHECPOYHOM U AONTOCPOYHOM
NporHo3upyeMomM nepuofe Hambosiee BepOATHbIX W YyA3BUMbIX ANna Pecny6nvku benapycb
cueHapves  gUHaMUKK ee  TexHO/IorMyeckoro  cysBepeHuTeTa nNpu  cTpaTternvyeckom
NNaHMpoOBaHMN B chepe 3KOHOMMUYECKOW 6e30nacHoOCTH.

Takum o06pa3om, B YC/NOBUAX YCUIEHUSA CaHKLWOHHOIO JasBfeHnsa Ha 6enopycckyto
9KOHOMMWKY CO CTOPOHbl HEAPYXECTBEHHbIX CTpaH npob6riema ABWXEHUS K TEXHO/IOTMYECKOMY
CyBEpeHUTeTy paccmatpuBaeTca Kak nepBoovyepefHas B o6ecneyeHMM IKOHOMUYECKOW
6esonacHocTn. [nA 6eflopycCcKO 9SKOHOMUKM 3TO O3HayaeT, Mpexpae BCero, yBesnyeHue
3aTtpat Ha HVWOKP co cTopoHbl rocygapcTBa M YacTHOro 6u3Heca, pocT AO/IM MHHOBALWOHHO-
aKTMBHbIX OpraHusaumii, NHHOBaLMOHHbIX NPOAYKTOB B BBI1 n akcnopTe, a Takke akTuBu3auuio
n3obpeTaTenbCKon AeATesIbHOCTH.
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