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COBEPLLUEHCTBOBAHUE AHAAU3A MOKA3ATEAEN PEHTABEABHOCTU
AEATEAbHOCTU NMPEANPUATUA

XpumonHeHko C.0., cmyd., Conodkuii [.T., K.3.H., oy,
Bumebckuli eocydapcmeeHHbIU mexHO/102Uu4ecKull yHugepcumem,
2. Bumeb6ck, Pecnybnuka benapyck

[na npoBegeHus aHanusa peHTabenbHOCTU OEeATENbHOCTU NpeanpuaTna paboTHUKamu
3KOHOMUKO-aHaNUTUYEeCKUX  CTPYKTYPHbIX  MOApasgeneHni  MCMNomb3ylTcsa  nokasaTtenu
peHTabenbLHOCTU, onpeaernsieMble Ha OCHOBE 3aTpPaTHOro0, PECYPCHOIO 1 AOXOAHOIO NOAXO40B.

B HayuyHbix Tpydax Kak OTEYECTBEHHbIX, Tak U 3apybexHbIX Y4YEeHbIX-3KOHOMUCTOB
cchopMmpoBaHa BceoObemIiollaa cuctemMa nokasaTtenen peHTabenbHOCTW, KOTopble MOryT
OblTb MPMMEHEHbI NPU NpoBeAeHUN aHanuida 3PEKTUBHOCTM AEATENbHOCTM OpraHu3auumn.
Mcnonb3oBaHne B MpakTU4ECKOW [AesATeNbHOCTM MpOrpamMMHbIX MPOOYKTOB, MO3BOMSOLLNX
aBTOMaTM3NpoBaTb MPOBEAEHME 3IKOHOMMUYECKOro aHanmsa [1], Mo3BOnseT MNOBbICUTb €ro
3pPEKTUBHOCTb U pacLUMpUTL NepedeHb UCXOOHbIX NMoKasaTenen, NPUMEHsSIEMbIX ON1s pacdeTa
nokasartenen peHtabenbHocTM [2]. Ha Haw B3rmsg, MOXHO OOMOMHUTL WMHCTPYMEHTapun,
ncnonb3yemMbl 4nsi NpoBeaeHUsa aHanm3a 3EeKTUBHOCTM UCNONb30BaHUS TPYAO0BbLIX PECYPCOB
NpeanpuaTUSa rnokasaTeniemM «ypoBeHb [OOXOAOB MNPeanpuUsaTUS, MPUXOOSALWMACA Ha eguHuLy
TPYOOBbLIX PECYPCOBY», KOTOPbI OyAeT onpedensaTbCs OTHOLEHWeM OOLIen CyMMbl OOXOOO0B
NpeanpuaTUA K CpegHeCcnMCOYHOM YNCIEHHOCTM TPYAOBbBIX PECYPCOB 3a UcCreayeMbii Nepuoa.

[na nosegeHnsa 6onee rnybokoro aHanmsa cyMTaem BO3MOXHbIM NPEANOXUTb MCMONb30BaTb
CMELLaHHY (aaauTUBHO-KpaTHYI) (aKTOPHYK MOAENb YPOBHS [OOXOOOB Npeanpusitus,
NPUXOOSALLEroCs Ha eAUHULY TPYOOBbIX PECYPCOB, YMCIMTENL KOTOPOW OyOeT cogepxaTtb Takue
aKTopbl, KaK: Bblpyyka OT peanusaumy NpoayKLum, npovme oXoabl Mo TeKyLLen AeATeNbHOCTH,
[oxodbl MO MHBECTULMOHHOW [OEeATENbHOCTM M goxodbl Mo (OMHAHCOBOW OeATENbHOCTH;
a 3HameHaTenb OygeT BkM4aTh cregylolwme akTopbl: CPeAHECNUCOYHAst YUCIIEHHOCTb
3a uccrnegyemMbii nepuog paboyvnMx M CpegHEecnMCOoYHasi YMCIIEHHOCTb 3a  uccrnegyemblii
nepuvog cnyxawmx. [lpy HeobxogMMocTM Kaxablii u3 [ByX (hakTopoB, COCTaBASHOLLUX
3HamMeHaTernb NpeasiokeHHOM (aKTOPHOW MOAENnu, MOXET ObiTb AOMONHUTENbHO Pa3foXeH
Ha COCTaBnALINE ANEMEHTbI. TakK, CpeaHECNUCOYHAs YUCIIEHHOCTb 3a UCCrneayemMblin nepvog
pabounx moxeT ObITb NpeacTaBneHa B BuAe agauTMBHOW MOAENM, BKIOYalLWen crneaywowme
aKTopbl: CPeAHECnMCOYHass YMCINEHHOCTb 3a WCCreayeMbli Mepuog OCHOBHbIX paboumx wu
CpegHecnMCcoYHash YUCIMEHHOCTb 3a WCCIEedyeMbI MEepUoA  BCMOMOraTefibHbIX  paboyux.
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TE3UCHI JOKJIALOB
56-it Mex1yHapoiHOH HayIHO-TEXHHYECKOH KOH(EPEHIMHU peroiaBaresieil U CTyICHTOB

A cpegHecnucoYHasi YMCMEHHOCTb 3a Wccredyemblit Mepuod  CryXawmux MOXeT ObiTb
npeacTaeneHa B Buae aaAUTMBHOWM MoAenu, BKIOYaloLlen (oakTopbl: CcpeaHecnMcoYHas
YMCMNEHHOCTb 3a UccredyeMblil Nepuog PyKoBoAUTENE, CPeAHECNUCOYHas YMUCIEHHOCTb 3a
uccrnegyembli nepuop CrneuuanucToB U cpeaHecnucodHas YMCReHHOCTb 3a uccregyembiit
nepvod MnpouMx cnyxawmx. WMcnonb3oBaHue npeanaraeMbiX Kak MokasaTtens «ypoBeHb
[0XOA0B NPeanpuaTUs, MPUXOdALLMIACA HA eAMHULY TPYAOBbIX PECYPCOBY, TaK U ero hakTopHom
MOAENU MO3BOMUT 3aMHTepPecoBaHHOMY PYKOBOACTBY MPEArnpUAaTUA Mony4ntb Gonee veTkoe
npeacraBneHve o pearnbHOM YpoBHe 3(dEKTUBHOCTU WCMOMb30BaHUA TPYOOBLIX PECcypCcoB
opraHusaumu.
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FINANCIAL ANALYSIS OF BMW FOR 2021-2022

Liu Wenfei, MBA student, Aliaksandr Buhayeu, PhD, professor
Vitebsk State Technological University, Vitebsk, Republic of Belarus

Working capital management is the prerogative of the personnel in an organization that
manages working capital and is responsible for the financial performance of the company. Working
capital refers to the assets of a company that are used to pay for day-to-day expenses and any
other short-term liabilities. Managing cash flows, accounts receivable, inventory, and accounts
payable is critical to improving the efficiency of a business's working capital. An analysis of a
company's working capital management helps to know its ability to pay its debts and its liquidity.
The analysis of BMW's financial performance for 2021-2022 showed that the values of some
indicators improved over the analyzed period, while others worsened or remained unchanged
(Table 1).

This means that BMW management has a lot of work to do to ensure that the results of
operations remain at least stable and improve in the future. BMW is one of the best car
manufacturers in the world. The company is a highly profitable and fast-growing organization.
The company's ability to meet its short-term obligations is stable and its profitability is in line with
the industry average. Organizations have investors who are ready to invest in them with great
confidence, and their financial opportunities in the market are outstanding. Thus, the BMW Group
can expand its business, as the company's financial condition is satisfactory, and the expected
market value of the group's assets is higher than their book value, which creates good conditions
for growth and development.

99
Burebdck 2023



