npakTu4yeckn BeCb O6bEM BbIMYLEHHON pe3naeHTaMu MPOMBILUNEHHOW npoaykuum Obin
peanusoBaH 3a npefenbl Pecnybnuku Benapycb. [Jons aKCnopTHOM BbIpYyYku OT peanu3auuu
npoaykuunn 3a npegensl benapycu B o6uem obveme Boipydkm no C33 coctasBuna 60 % u 6onee.
Mo C33 «MuHck» B 2023 rogy 3HadeHue gocturno 74,7 %, ysenuduswnce Ha 10,9 n. M. K ypOBHIO
2021 ropga, a no pgpyrum CO3 HabniogaeTcsa HeratuBHasi TeHOEHUUHA, NposiBASOLAscs B
COKpaLLeHMM 05N KCNOPTHON BbIpY4KNM [3].

B 2021-2023 rr. canbgo BHELIHEN TOProBny ToBapamMmu Obino nonoxuTtenbHoe no Bcem C33,
HO NpuW 3TOM BbISIBNIEHA HeraTMBHaA TeHAEHUMS CHWXeHuss nokasatens B 2023 rogy no
cpaBHeHnto ¢ 2021 rogom no yetbipeM u3 wectn CI3: «'omenb-PatoHy», «Butebck», «Morunes»
n «'pogHouHBecT». Hanbornbluee npeBbilleHWe 3KCMopTa TOBapoB Hag vMnoptoM obecnedvna
C33 «MuHck» — 1616,1 mnH gonn. CLUA. CuTyaumss ¢ canbgo BHELLUHEN TOProBnu ycriyramm
obpaTHada: cdopmupoBanocb oOTpuuaTenbHoe 3HaveHne no kaxgonm C33, 4TO roBOpUT O
npeBbILLIEHUN MMMopTa ycnyr Hag akcnoptom. McknioveHnem sensioTca CO3 «Butebek» B 2021
rogy n C33 «MwuHck» B 2023 rogy, Koraa 3HadeHue nokasaTtensi Obilio MOMOXUTENbHbIM U
coctasuno 3,76 un 8,23 mnH gonn. CLWA cooTtBeTcTBEHHO. HecmoTps Ha 3To Habniopaetcs
No3uTMBHAas AUHAMUKa, KOTOpas NPOsIBNSETCH B YMEHbLUEHMM OTPULATENbHOrO BHELHETOProBOro
canbgo no ycnyram BO Bcex 30Hax, kpome C33 «Butebek», roe nokasatenb exerogHo
yXygLaeTcs U3-3a CoKpalleHuWs 3KcnopTa U pocta uMnopTa ycnyr [3].

Takum o06pa3oMm, MOXHO cAenaTb BbIBO4 O TOM, 4YTO MpPW CPaBHUTENBHO HeBGOMbLION
TEPpPUTOPUM N KONMYECTBE OpraHunsauun-pesnaeHTo, CO3 okasbiBalOT NONOXUTENBHOE BIUAHME
Ha OOLLE3KOHOMNYECKOE pas3BUTUE WM OUHAMUKY MaKpO3KOHOMWYECKMX MOKa3aTernen CTpaHbl,
dopmumpoBaHue OrompkeTa M BHEOHOMKETHbIX (POHOOB. HecmoTps Ha BHeELIHee CaHKUUOHHOE
AaBreHve, cosgaHHas cuctema nbrot un npedeperHumn B CO3 B COBOKYMHOCTU C YCUMAMAMMU
pe3naeHTOB MO OCBOEHUID HOBbIX PbIHKOB CObITa MPOAYKUWUW, B MEPCNEKTMBE MNONOXUTENbHO
CKaXXETCA Ha nokasaTtensax ux esaTensHOCTU U PEMMOHOB B LIENIOM, MOCNOCOBCTBYET YKPENMEHMUIO 1
HanaXXMBaHMIO TOProBO-3KOHOMWUYECKOrOo COTPYyAHWYECTBa C APYrMMU rocygapcrBamu, pasBuTuio
3KCMOPTOOPUEHTMPOBAHHBIX M MMMNOPTO3aMeLlaloLWmMx MPOu3BOACTB, OCHOBAHHbIX HA HOBbIX W
BbICOKUX TEXHONOIMAX, @ 3HAYUT, N POCTY KOHKYPEHTOCNOCOBHOCTU HALMOHAMNBHON S3KOHOMMUKMW.
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OCOBEHHOCTU AEATEABHOCTU O33 «BPEMUHO-OPLUAN
Mockanéea T. C., cmyd., Jomb6poeckas E. H., cm. npen.

Bumebckuti 2ocydapcmeeHHbIl mexHono2u4yeckul yHugepcumem,
2. Bumebck, Pecnybnuka benapycs

Pedepatr. B cmambe npedcmasneHa Kpamkasi xapakmepucmuka OJelcmsyouel 6
Pecnybnuke benapycs 033 «bpemuHo-Opway». Ha ocHoge uHGopmauuu u3 HOPMamueHo-
rpaeosbix akmoe rposedeHa CpasHUMesbHas Xapakmepucmuka OCHOBHbIX Jlbeom U
npegpepeHyuli, npedycmompeHHbix 8 033 u C3O3 Pecnybnuku benapycb, 6bisi8neHbI
KOHKYpeHmHbIe npeumywecmea 0515 UH8ECIMOPO8s.

Kntoyesble cnoa: 033, C33, peanaeHT, Hanorosble Nbrotbl, NnpedepeHunn.
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C uenblo pelweHns 3agad couuanbHO-3KOHOMMYECKOro pasBUTUS FOCydapcTBa, a Takke
OTAENbHbIX OTpacren 1 perMoHoB, B CTpaHax CO3[4alTCHA OrpaHUYEHHbIE TeppuTopun ¢ 0CobbiM
IOPUaANYECKMM CTaTyCOM Unm ocobble akoHoMuYeckue 3oHbl (O33). Kak npasuno, Hannyue Takoro
cTatyca npeanonaraeT NpUMeEHeHVe onpenenéHHbIX 3aKkoHOA4aTeNbCTBOM NbroT U npedepeHLmi
ana pe3ngeHToB M uHBecTopoB 033, 4TO 4BRSETCA NpuBNeKatenbHbIM Afs HUX B 4acTu
MUHMMK3aUUN 3aTpaT, 4OCTyna K MHPaCTPYKType U CHWKEHUS agMUHUCTPaATMBHbLIX Bapbepos.
Cospganne O33 npeactaBnseT WHTEpec ANs rocygapcTBa C TOYKM 3pEHUs NpUBIEYeHUst
WHBECTULMIA, NEepeaoBbIX TEXHOMNOMIN NPOVU3BOACTBA, NOMyYEeHNst HOBbIX pabodnx MecT, pa3BuTusi
aKcnopTHom ©a3bl U uMnopTo3amelleHus. Llenbio uvccnepoBaHus  SBNAETCA  M3ydeHue
ocobeHHocTeln pedatenbHoctn O33 B Pecnybnuke benapycb, npoBedeHMe CpaBHUTENbHOMO
aHanm3a OCHOBHbIX XapaKTEPUCTWK MO OTHOLUEHUIO K CBODOAHBIM 3KOHOMMYEecKkuM 30Ham (C33)
Pecnybnuku benapyce.

B uenax wHTerpaumm Pecnybnukm bBenapycb B rrnobanbHble  fOrMcTUYECKMEe  CXembl
TOBapoABMXKEHMUS, pa3BuTusa OpLUAHCKOrO perMoHa 1 nNpuBneYvYeHus npsmMbIX UHBECTULINIA, YKa3oM
MpesngenTta Pecnybnukn Benapyck Ne106 ot 21.03.2019 6bina co3gaHa ocobasi akoHOMU4YecKas
30Ha «bpemunHo-Opwa». lMpeanockinkamu cosgaHna OB3 Ha OaHHOW TeppuTopuuM MOCNYXWUMAU
cnepywowmne daktopbl: nepecedveHne astomaructpanen E30/E95; mexgyHapogHbIi aspogpom
«Oplwa»; MexagyHapodHas >Xenes3HoOopoXHas nunHus; 6nmns3ocTb K rpaHuue Poccunckon
depepaumun; HanuuMe GUTOCAHUTAPHOW, BETEPUHAPHOM U TaMOXeHHom cnyx6 [1].
CTpoutenscTBO MynbTUMOAANbLHOIO MPOMBILLMIEHHO-NTOMMCTUYECKOrO  KoMnnekca «bpemuHo-
Opuway 6bIno npegycmotpeHo Ykaszom [lpeangeHta Pecnybnukn Benapyck ot 31.12.2018 .
Ne 506 «O pasBuTum OpluaHckoro parioHa Butebckon obnactu» c uenbio peleHnss OCHOBHOM
3agayu, npegycmartpusaroLleni yckopeHne passutusg OpLuaHCKoro panoHa, noBbilleHue JOXO40B
HaceneHus o0 cpegHeobnacTHOro ypoOBHS, CO34aHWe KOMOPTHLIX M Ge3onacHbIX yCroBuni Ans
XW3HW rpaXkaaH, CHWKEeHE 4OTauMOHHOCTM MeCTHOro GrogxeTa [2].

Opranamu ynpaBnexHus O33 «bpemuHo-Oplua» sBRAKTCA HaUMOHANbHbBIA FIOrMCTUYECKUIA
onepatop OOO «bpemunHO rpynny, OCyWeCTBAAIOWMIA HenocpeacTBeHHoe ynpasneHve 033, u
Y «AgmuHucTpaumnsa cBoboaHOW 3KOHOMUYECKON 30HbI «Butebck», BbINOMHsOLWEE oTAeNbHbIE
agMuHucTpatuBHble dyHkumm [1]. 003 «bpemuHo-Oplia» npeacTaBneHa forMcTUYeckon u
NPOMbILWIIEHHON 30HaMu. Jlormctudeckast 3oHa obuien nnowagbto 95 ra BkIYaeT B cebs:
MYNbTUMOZANbHYI MHAPACTPYKTYpy (@BTOCOOOLLEHME, XKENEe3HOOOPOXHOE N aBuacoobLleHne);
XKEene3HOAOPOXHbIA TEPMUHAM; KOHTEeWHepHyo nnowaaky Ha 1100 TEU; cknagbl (BpeMeHHOro
XpaHeHus, TaMOXeHHbIW, obuwero nomnb3oBaHuMs Knacca A, MOpPO3WMBbHUK, XOMOAWMbHYK);
aOMUHUCTPATUBHBIE U OMUCHBbIE  MOMELLUEHUS; MYHKT  TaMOXEHHOro  OQPOPMIIEHMS,
hUTOCaHNTapPHbIN U BETEPUHAPHbIV KOHTPOSb; MYNbTUMOAANbHbLIN MPOMbILLIIEHHO-NOMMCTUYECKUI
komnnekc. [nowagb NpoMbIWNEHHON 30HbI cocTaenser 135 ra v Bknw4vaetr B cebs:
yHUBEpCcanbHble MHOrOMYHKLNOHAmMbHbIE MPOMbILUNIEHHBIE MOAYNN; cknag obLiero nonb30BaHUS;
2 WOoy-pyma; roCTUHULY, pPeCTopaH; agMUHUCTPATMBHbIE U OPUCHBIE MOMELLEHUS; CTOSHKM Ans
rpy30BbIX UM JIErKOBbIX aBTOMoOunen. [loMMMO 3TOro, Ha TEPPUTOPUN MPUCYTCTBYIOT
BEAOMCTBEHHbIN MYHKT TaMOXEHHOro ohopmMneHnsi, 6aHKOBCKOE OTAENeHMEe M CTPaxoBOMW areHT
[3].

Ons pmHaHcMpoBaHUA co3gaHus u cogepXaHusa MHAPPaCTPYKTYpbl, @ Takke NpoYMX pacxonos,
CBSI3aHHbIX C (byHKUMoHupoBaHmem 033 «bpemuHo-Oplua», dopmupyeTca oHa pasBuTus 3a
CYET [EHEXHbIX CpPeAcTB, YNMayMBaeMblX Ppe3vVAeHTaMM WU MHBECTOpPaMU W3  PasfnYHbIX
WCTOYHMKOB (Hampumep, OTYUCMEHUss MO [JoroBopam cybapeHbl; MPOLEHTHbIE [0XOAbl;
nepeyncrieHme 4actM 4YncTon nNpubbinn (4oxoada); 3aeMHble CPeACTBa; OOXOAbl ynpasmsiolen
KoOMnaHwum u gp.).

B «kayectBe pesngeHtoB 033 «bpemuHo-Opwa» moryT ObiTb 3aperncTpupoBaHbl
topuanveckme nuua ¢ MECTOM HaxOXOEHUs Ha €€ TepPUTOPUN, peanuayroLine unu nnaHmpyroLwme
peann3oBaTb MHBECTULMOHHBLIA MPOEKT, MO KOTOPOMY 3asBMEHHbIN OObEM MHBECTULUIN OOSDKEH
COCTaBMATb CyMMYy, O3KBMBAINEHTHYIO He MeHee 5 mMnH. gonnapoB CLUA (npu ocywectBneHun
WHBECTULMI B TEYEHME TPEX NEeT COo OHA 3aknoveHusa goroopa — oT 500 Teic. go 5 mnH gonn.
CWA), a npu peanusauum WHBECTULMOHHOIO MNPOEKTa C OCYLIECTBIIEHUEM HAYy4HO-
nccrnegoBaTeNibCkUX, OMbITHO-KOHCTPYKTOPCKUX WM OMbITHO-TEXHONMOMMYECKNX paboT — He MeHee
500 Teic. ponnapos CLWUA [1]. Ana peructpauumn B kadectBe pesnaeHToB CI3 ycTaHOBMEHbI
MeHbLUME rpaHunLbl 00bEMa MHBECTULMI: HE MeHee 1 MITH eBpo unn He MmeHee 500 TbiC. €BPO MpK
YCIOBUN X OCYLLEeCTBNEHNd B TeueHue 3 net [4].

Mo gaHHBIM odmumanbHoro camta ynpasnsowen komnadun OAO «BpemuHo rpynn» cnmcok
peangeHtoB O33 «bpemunHo-Opwa» (Ha 18.12.2023) BkMYaeT WeECTb HPUANYECKUX UL,
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Oewncteytowme pesugeHTol O33 «bpemnHo-Oplia» 6binu 3apernctpupoBaHbl B 2019, 2022 wn
2023 ropax ¢ uenbio peanusalmm UHBECTULIMOHHbBIX MPOEKTOB MO CTPOUTENbCTBY M AarbHENLLero
ocyulecTteneHus Ha Tepputopun O33 cBoen OeATeNbHOCTU B chepax NuLLEeBOro Npov3BoACTBa,
ONTOBOW TOProBMAM N OKa3aHWs ycryr nepeBo3kn n obpaboTkm rpy3os, caadum B apeHay uMmyllectsa
M wucnblTaHuio obopyaosaHusa. Hebonbwoe «konunyectBo pesngeHToB 033  obbsacHAeTcA
OeNCTBMEM CaHKLMIA CO CTOPOHbI psifia EBPOMENCKNX rocyaapcTB B oTHOLWeHUN Benapycu.

Ha TeppuTOpun 30HbI YTBEPXKOEH CneunanbHbIN NPaBoOBON PeXum CpokoM Ha 50 neT, KoTopblin
npegnonaraet HanMuue 3akoHOOATENbHO YCTAHOBIEHHbIX NbroT 1 npedepeHunii. MNMpedepeHumm
ana pesngeHToB CO3 u O33 B cdepe 3eMenbHbIX M TPYOOBbIX OTHOLIEHWN, a Takke
CTPOUTENbLCTBA MO HEKOTOPBLIM MYHKTaM CXOXM, 0OAHaKo HabrnogatTes u oTnnyus. Tak, Hanpuwmep,
B obnactm 3emernbHbix OTHoweHu B O33 pgna pes3vaeHToB He npegycMaTpyBaeTcs
ocBobOXaAeHMEe OT apeHOHOW nnaTthl 3a ydacTkM Kak ans pesvaeHtoB CO3, ogHako ecTb
npedepeHUUn B 4acTu BOMPOCOB BNafeHUA U pacnopsikeHust 3eMernbHbIMU yydacTkamu. [lpu
cTpouTenbCcTBe M NpUémke B akcnnyatauno obbvektoB B OO3 nmeeTcs npeumyLLecTBo, KoTopoe
No3BONSIET YNpOLLaThb U YCKOPSATb NEePBOHAYanbHbIe 3Tarnbl UHBECTULIMOHHOMO NPOEKTa.

B obnacTtu Hanoroo6noxeHus pesmaeHtol 033 «bpemnHo-Oplua» ocBoboXaarTca OT: Hanora
Ha Npubbinb B OTHOLLUEHMM TOBapoB (paboT, ycnyr) cOGCTBEHHOro MPoOM3BOACTBA B TeyeHue 9
KaneHgapHbIX JeT; Hanora Ha HeaBWXKMMOCTb B TeuyeHne 20 kaneHgapHbIX IeT; npwu
nepeyvncrneHnn ydpegutenam npubbinuv, OUBMAEHOOB WM MNPUPABHEHHbIX K HMM [OXOOOB He
ynnadmBaeTcs opdLIOpHBIN cOop, a cTaBka Hanora Ha NpubbInb, NOAOXOAHOrO Hanora pasHa 0 %
B TeyeHue 5 kanengapHbix net [1]. Mpu atom ansa peangeHToB CO3 no Hanory Ha nNpubbINb He
OrpaHMYeH CPOK OENCTBMSA NbroTbl, @ NO HaNory Ha HeABMXUMOCTb CPOK cOocTaBnsieT 3 roga C
JaTtbl perucTpaumm pesugeHTa, Npud4éM gaHHas nNbrota He AeNCTBYeT No obbekTam, B3ATbIM Uin
CAaHHbIM B apeHay unun nHoe nonb3oBaxue [5].

BaxHbiMm oTnuumnem 033 «bpemuHo-Oplia» sBNAETCA HanuuvMe ynpaBnsiowen KOMnaHuu,
BKIMIOYEHHOM B COCTaB PE3NAEHTOB, OOQHAKO UMEKLWEN OTNNYMSA NpU NpeaocTaBneHun Nbrot B
yacTtu HanoroobnoxeHus. Tak, ynpasnsatoLlas KoMnaHus 0cBObOXaaeTcs OT: Hanora Ha Npubbinb
Ao 1 gauBaps 2033 r. B OTHOWeHuMM npumbbiNnn OT peanusaumn TOBapoB (paboT, ycnyr)
COOCTBEHHOIrO MPOU3BOACTBA, KanuTalbHbIX CTPOEHMI, @ TAaKKe B OTHOLLEHUA CyMMbl JOXOLOB OT
onepauui no coadve B apeHay (cydbapeHay) ABVXKMMOIO U HEOBWXMMOIO UMYLLLECTBA pe3naeHTaMm;
Hamnora Ha HeOBWKMMOCTb Ha CPOK OEWCTBUSI CreuuanbHOro MnpaBoBOro pexmma. Takke Ao
1 auBaps 2033 roga no AuBMaeHg4am WM MNPUPaBHEHHBIM K HUM JoXo4am, HavyUCIIEHHbLIM
yNpaBnsiooLwWen KOMNaHMN PUOUHECKUMIA NMLAMKN, HE WCYUCIIAETCS Hanor Ha npubbinb, a go
1 anBapsi 2028 roga ctaBka Harora Ha A0X0A4bl MO posinTu cocTaenseT 5 % [1].

Mpn ncumcneHmm Hamnora Ha Npubbinb pesngeHtToB C33 goxogbl OT peanun3aumm OCHOBHbIX
CPeAcCTB, HemMaTepuarbHbIX akTUBOB, UMYLLECTBEHHbLIX NPaB U BHepeanusaumoHHbIE 0X0Obl He
ocsBoboxgaloTca oT ynnaTtbl Hamora, a ana pesumgeHtoB O33 npu pacyéte JaHHOro Hanora B
COCTaB BHepeanusaLMoHHbIX JOXOA0B U pacxo4oB He BKMYalTCsa KypcoBble pasHuubl [4], [1].

o 1 auBaps 2033 r. ang ynpaensioLen komnaHum n pesngeHtos O33 npeaycMOTPEHbI:

—  BbIYET B NofiHOM obbeme cymm HLC, npu CTpouTensCcTBE U OCHALLIEHUN OOBEKTOB;

— ocBoboxgeHne oTr HOC o6opotoB no 6e3Bo3Me3gHON nepedade  MNPOEKTHOWN
OOKYMeHTaumMm Ha oObekTbl, MO peanu3aumn, cpgade B apeHdy (cybapeHdy) oOOBEKTOB
HeaBWXMMOro umyulectsa [1].

B C33 gaHHble NbroTbl HE NPUMEHSAIOTCA. Takke CTOUT OTMETUTL, YTO Ha TeppuTopusx CO3 He
npegycmaTtpuBaeTcs ynnaTa 3eMenbHOro Hamora Mo 3eMerbHbIM - ydacTkam MNpu  ycrioBum
peanusaumm pe3ngeHTom cBomx ToBapoB (paboT, ycnyr), B TO BpeMsi kKak Ha Tepputopun 033
OaHHas Nbrota He AEeNCTBYET.

Onsa ctumynupoBaHusa aKcnopTa M umnopTosamelleHus Ha Ttepputopum O33, kak M Ha
Tepputopusix C33, npumeHsaeTcsa npouegypa cBobogHonm TamoxeHHomn 30Hbl (CT3). B rpaHuuax
CT3 He ynnaumBaetca HOC: no ToBapam Ans BHYTPEHHEro notpebneHus, M3roTOBMEHHbIM C
MCNONb30BaHNMEM WHOCTPAHHBLIX TOBApPOB, MOMELLEHHbIX MOA4 TaMoXeHHyw npoueaypy CT3 (a
TaKkKe TaMOXEHHble MOLWSMHbI MpW 3KcnopTe ToBapoB 3a npegensl EASC); no BBO3MMbIM
BO3OYLUHbIM CyaMm M He Npov3BoAMMbIM B Benapycu xene3HogopoXHbIM NOABMXKHBIM COCTaBaM.
OpHako obasaHHocTb no ynnate HOC B OTHOWEHUN TOBApOB, BBE3EHHbLIX C NPUMEHEHNEM JIbIOT,
BO3HMKAET, €CNn B TeYeHMe 5 neT COo AHA MOMELLEeHMs TOBapOB MOA TaMOXEHHYK npoueaypy
COBepLUEHbI CAENKN, NpegycMaTpuBatoLLmMe nepexos npasa cobCTBEHHOCTM Ha ToBapbl. Takke oT
BBO3HbIX TaMOXeHHbIX nowwnuH u HOC oceBoboxaatoTcs obopyaoBaHmne, 3anacHble YacTu, Cbipbe,
mMaTepwuansl, UCMOMb3yeMble B MHBECTULMOHHOM npoekTe [1].
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Takvum obpasom, Ha OCHOBe NPOBEAEHHOro aHanu3a, MOXHO ckasatb, YyTo 033 «bpemuHo-
Opway», ABNAsiCb OTHOCUTENbHO MONOAON B cpaBHeHuM ¢ CO3, B nepcrnektMBe NPOOOIDKUT
paclwmpaTbCa U NpUBMeKkaTb HOBbIX MHBECTOPOB M pe3naeHToB, Grarogaps HanMyuui pasBuUTom
WH(PPaCTPYKTYpbl U paaa npedepeHunin, He npegycmMoTpeHHbix B C33 Pecnybnuku benapycb unu
UMEILLNX CpaBHUTENbHOE KOHKYPEHTHOoe npenmyLlecTtso. [JansHenwee dyHkunoHmposaHne O33
«BpemunHo-Opwa» 6ygeT cogencTBoBaTb COLMANBHO-3KOHOMUYECKOMY pa3BuTuio OpLuaHCKoro
paioHa n ButebGckon obrnactm B LenoM, MOBbIWEHWIO MMUaXa cTpaHbl. CriegoBaTenbHO, B
nepcnekTuBe MOXHO paccmaTtpuBaTb co3gaHve nogobHeix O33 n B Apyrux panioHax Pecnybnukm
Benapycb, HyXgalLwmuxcs B NpMBEYEHNN MHBECTULMIA ANst X OyayLero passuTus.
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CTPYKTYPA U AUHAMUKA PbIHKA LLEHHbIX BYMAT KUTAA
Acob6neea Il. C., cmyd., lIpokoghbeesa H. /1., k.3.H., dou,.

Bumebckuti 2ocydapcmeeHHbIl mexHonoau4eckul yHueepcumem,
2. Bumebck, Pecnybniuka benapyce

Pedepatr. B JdaHHolU cmambe paccMompeHbl ¢oHOosble 6upxu Kumas, a UMEHHO:
LllaHxatickas, LleHbuxeHbckas u lNekuHckas. B pabome npoaHanusupogaHa cmpykmypa daHHO20
PbIHKa U €20 KIo4Yeeble UHCMPYMEeHMbl, a makxe posedéH aHa/u3 aKUUOHEepPHbIX fpas u
npedcmasrieHa Knaccugukauyus akyul, mopayemMbix Ha bupxax, uccredoeaHbl OCHOBHbIE MUIbl
obnuzayud. MpoeedéH aHanu3 UHCMPYMEHMOS8, UCMOMb3yeMbIX KUMalCKUMU KoMraHusmu Ons
guHaHcuposaHusi UHHosauyud.

KnioueBble crioBa: Kutait, dhoHaoBasi 6upka, pblHOK LIeHHbIX Bymar, akuuy, obnurauum.

PblHOK UeHHbIX Oymar KuTas npegcrtaBneH KpynHemwumu oHAOBbIMM  Bupxamn —
LWaHxanckon u  LUsHbYkeHbckoln, [leknHckon ¢oHOoBOM OupXKel, CO30aHHOM Ha OCHOBe
BHEOUPKEBOW CMCTEMBI TOProBNM akumsmm HaumoHaneHow 6upxun akumn n kotmupoBok (NEEQ),
MeX0aHKOBCKOrO  pblHKA [OMTOBbIX LEHHbIX ©Oymar, BHeOMpXeBOro pbiHKa obnurauui
KOMMep4Yeckux GaHKoB.

KpynHenwen bupxen Kutasa asnsetcs LLlaHxalnckasi, Ha Her obpallatoTcst akLmMmn KpynHENLLIMX
HauMOHarnbHbIX 3MUTEHTOB. Ee gonsd B COBOKyNHOW kanuTanusauuu Gupxesoro pbiHka B 2021 r.
coctaBuna 56,7 %. lNeknHckas ¢oHOoBas Oupxka Obina co3gaHa Ha OCHOoBE BHeGUpXeBOM
cuctembl NEEQ B 2021 r. gns uHaHCMPOBAHUA WHHOBAUMOHHBLIX ManblX W CpegHuX
npegnpuatuin (MCIT) Kutas. CoBokynHas kanutanu3aumsi GupxeBoro pbiHka akuun Kntas 3a
nepuog ¢ 2003 no 2021 r. Belpocna ¢ 4,2 o 91,6 TpnH toaHeun.

OCOBEHHOCTLI0 KMTaNCKOrO pbliHKa akuMi SBRSEeTCS MHOTOypOBHEBasi CTPYKTypa npaB Ha
akumnoHepHbIn kanutan. C 1992 r. GbiNn BBeAEHbI NepBble HalMOHamNbHble CTaHAapThbl, KOTOpble

YO «BITY», 2024 209



