VHANKATOPbl BKAOYaT KOMMOHEHTblI HefneranbHOW, HeoduuManbHOW 1
CKPbITOM 3KOHOMUKW. Tak, NPM6AN3NTeNbHbIA f0CYeT CKPbITON 3KOHOMWUKMN
B PO3HMYHOI Toproene 3a 2008— 2010 rr. BapbupoBan B rnpegenax ot 15—20
0o 32— 36 % ob6uiero ToBapoobopoTta. Ha pernoHanbHoOM ypoBHe (Mo r. MUH-
CKY) nokasaTenn rnony4yeHbl KOCBEHHbIM NMyTeM: C y4eTOM 60nee BbICOKOW MO
CpaBHEHUIO C perMoHaMy 3KOHOMMWYECKOW aKTMBHOCTW (19,7 % HaceneHus
Benapycu, 23 % 3aHATbIX, KOTOpble (hopmupytoT 25 % BBl 1 28 % po3HUY-
HOro ToBapoo6opoTa) npegnonaraeTcsa U 6onee BbICOKasA MHTEHCUBHOCTb TeHe-
BOV [eATeNbHOCTU, NO KpaliHel Mmepe Ha 25— 30 % BbiLle, YeM MO pecny6nu-
Ke. B pesynbTate u cBogHasa oueHka T (HH3) no r. MUHCKY HeCKO/IbKO Bbl-
we — Ha ypoBHe 33—36 % BPIl, B TOM 4yucne cKpbiTad 3KOHOMUKa —
2—6 % (N0 HEKOTOPbIM 3KCMNEPTHbLIM OueHKam — a0 10— 15 %).

JocTaToyHO HW3KUI YpPOBEHb pacCUYMTaHHbIX MOKasaTenem CKpPbITOM
9KOHOMWKU MOXXET CBUAETEeNbCTBOBATb, C OAHOM CTOPOHbLI, O MOBbILLIEHUN
3(hheKTUBHOCTM OPraHoOB rocyAapCTBEHHOIO KOHTPOAA N HANoroBbIX CAY>X06,
C APYroi — 0 BO3MOX>XHOM pa3BuTUmM 60nee N3oLWwpeHHbIX (DOPM 1 CXeM Yy KO-
HEHNS OT Ha/oros.

A.B. byraeB, KaHf. 3KOH. HayK
BITY (BuTebck)

COMPARISON OF CAPITAL DEFINITIONS
IN THE BELARUSIAN LEGISLATION, IFRS AND US GAAP

CPABHEHWME OTNPEAOENEHUA KAMUTANA
COINACHO BE/IOPYCCKOMY BYXIANTEPCKOMY
3AKOHOOATENIBCTBY, MC®O (IFRS) N US GAAP

AHanusnpylTca pasnmyimsa n obuime noaxoabl Npy BbipaboTKe onpege-
neHnsa KannTana ([fonNros co6CcTBEHHUKY) cornacHo 6enopycckomy 6yxran-
TepckoMy 3akoHogaTenbcTBy, MC®O (IFRS) n US GAAP.

In most books in Russian the term «Equity» is translated as «Capital».

Revealing the contents of the elements of financial statements of com-
panies, Framework IFRS define equity as net assets with no debt: Equity is
the residual interest in the assets of the enterprise after deducting all its li-
abilities (Framework, 49 (c). Belarusian legislation defined capital as the
difference between assets (ie property of the organization) and all of its lia-
bilities (capital is assets of the entity after deducting all of its liabilities
(the Law «On Accounting and Reporting»). US GAAP identified Equity or
net assets as the residual interest in the assets of an entity that remains af-
ter deducting its liabilities (CON 6, 49). Thus, as we can see, the definition
of capital in IFRS, US GAAP, and in the Law «On Accounting and report-
ing» is almost the same.



In the most common form equity (and its value) is determined by the
difference between the amount of accounting estimates of assets and liabil-
ities. This approach allows us to consider the balance sheet not only as are-
sult of recordings on the account during the period, but as a result of the
measurement of the company’s financial position elements (assets and lia-
bilities) on the reporting date. Thus equity is considered not only as are-
sult of evaluations of past events, but also as a result of current estimates
of the current state of the organization. Such estimates are compared to es-
timates of past events and can serve as a basis for future-oriented invest-
ment decisions.

This idea underlies and justifies the use of estimates at fair market
value, and as well as the presentation of such items at the present value of
future cash flows. In other words, this is the reflection in the accounting
reporting, of estimates of assets and liabilities, best suited at the reporting
time. The amount of equity of the company is basic, on the one hand, due on
the facts of economic life during the reporting period, and the other — in
the assessments of the balance sheets as the component of the financial po-
sition of the organization at the date on the balance sheet.

In general, equity of the organization can be divided into capital,
which it received from shareholders, as well from its own efforts as a result
of the capitalization of retained earnings and provisioning. Equity contrib-
uted by shareholders in the reported balance sheets is usually divided into
two items: the amount of the nominal value of shares and premium (share
premium above par) for the shares contributed by shareholders at the time
the primary issue.

Framework and the US GAAP specifically emphasize that the defini-
tions given for the equity are suitable for any other form of organization of
independent legal entities, but of course, subject to the limitations set by
the national legislation on the formation and distribution of equity in such
organizations.

Separately, the text of the IFRS Framework notes that the reported
value of equity, and the total market capitalization of the organization, as
a rule, does not match. The amount of equity shown in the balance was de-
termined by measurement of assets and liabilities. These methods are de-
fined by the standards and the accounting policies, and are based on the
professional judgment of the accountant. All this can make the outcome of
the element assessment subject.

Thus, the estimated value of equity may only by chance coincide with
an aggregate market value of the company, either the amount that would
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