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Abstract. All formal conditions have been created in Belarus to ensure that the
functions peculiar to the securities market are fulfilled, but in practice, this segment of
the financial market is underdeveloped. The Belarusian stock market is characterized
by insignificant capitalization, low liquidity, and insignificant turnover. The bond
segment of Belarus' securities market is more developed, the role of the bond market
in financing the real economy is insufficient.

Annomayusi. B Benapycu cozdanvl 6ce gpopmanvHvle yCiosus Oiisi Mmoo, 4moouvl
obecneuums 8blNOJHeHUE PYHKYULL, CBOUCMBEHHBIX DbIHKY YEHHbIX OyMde, 00OHAKO Ha
npakmuke OaHHbBILL  Ce2MeHm gbuHchoeozo POUIHKA HeooCmamoyHo paseunt.
benopycckuti pvinox axyuii xapaxmepuzyemcsi He3HAUUMENAbHOU Kanumanuzayuet,
HU3BKOU JTUKEUOHOCMBIO U HecyuecneeHHbIMuU 060p0maMu. O6]Zu2al4u0HHblZ/7 ceamerm
pulHKa yeuHvlx Oymae benapycu pazeum 6 6onvuwiell mepe, 00HAKO €20 pofb 8
gbuHchupoeaHuu PeanbHoco cekmopa 3KOHOMUKU HeooCmamoyHda.

The securities market in the Republic of Belarus emerged in 1992 when the Law of
the Republic of Belarus "On Securities and Stock Exchanges™ was passed. By its 13th
anniversary, the market had formed the necessary infrastructure, developed legal
regulation mechanisms, and offered investors and issuers some available investment
and lending instruments.

In particular, Belarus has a national electronic trading floor "Belarusian Currency
and Stock Exchange™ JSC, a two-tier depository system, 56 professional participants,
and about 3 thousand certified securities market specialists (as of January 1, 2021).

Legislation regulating the issue and circulation of securities is gradually approaching
international standards. In the near term, the market will see further changes to simplify
the procedure for issuing securities, create an institution of nominee holder of
securities, and introduce a new instrument — structured bonds. The relevant draft law
will be considered in autumn 2021.
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The range of securities market instruments to be issued is represented by stocks of
joint-stock companies, bonds of legal entities, state and municipal securities, and
securities of the National Bank. As of January 1, 2021, there were 4105 issuers of
shares and 269 issuers of bonds in the Belarusian market. The total volume of securities
of all types was 70.3 billion Belarusian rubles, which demonstrates, to a certain extent,
the potential capacity of the market.

Thus, all formal conditions have been created in Belarus to ensure that the functions
peculiar to the securities market are fulfilled, but in practice, this segment of the
financial market is underdeveloped.

The Belarusian stock market is characterized by insignificant capitalization, low
liquidity, and insignificant turnover. As of January 1, 2021, the weighted average share
market capitalization was 59.1 billion Belarusian rubles. The popular Buffett indicator,
calculated as the ratio of stock market capitalization to GDP and indicating, among
other things, market saturation with securities, was 0.4 %. By comparison, in Russia,
the ratio of capitalization of shares included in the Moscow Exchange Index to GDP is
44.5 %, while on the Kazakhstan Stock Exchange this indicator was formed at 27.5 %.
Low market liquidity is evidenced by the insignificant number of transactions: by the
end of 2020, the Belarusian exchange market had 2853 stock transactions or an average
of 11 transactions per day, while in Kazakhstan an average of 795 transactions per day
Is made. The volume of equity transactions in 2020 was less than 1 % of GDP.

The bond segment of Belarus' securities market is more developed, accounting for
more than 97 % of market turnover. Total transactions in all types of bonds in 2020
amounted to 26.9 billion rubles (18.3 % of GDP). In terms of this indicator, Belarus
ranks third in the EAEU after Kazakhstan and Russia. However, the structure of
issuance shows that this debt instrument is predominantly used by banks and the state,
and the share of bonds issued by enterprises is 32.3 % of total issuance. It is becoming
clear that the role of the bond market in financing the real economy is insufficient.

In a certain sense, a market is a place where sellers and buyers meet to buy and sell
some commodity. In our view, the reserves for the development of the securities market
in the Republic of Belarus are primarily concentrated in filling the market with a
sufficient number of attractive commodities — investment instruments. This could be
facilitated by the sale of state-owned blocks of shares on the stock exchange (without
losing control of the state over priority areas). The distribution of stocks to small and
medium-sized investors would increase the number of buyers and sellers in the market,
which in turn would increase the liquidity of the stock market.

Observations in the financial sector suggest a lack of public awareness of bonds as
an alternative to deposits. Increasing financial literacy, making the market accessible
to the general public through direct access of non-professional investors to the market
for highly reliable securities, and the development of digital technologies will help to
boost the securities market in Belarus.

80 Yitebsk 2021



SECTION 2. SOCIAL AND ECONOMIC PROBLEMS OF EDUCATION
AND SCIENCE DEVELOPMENT IN THE 215t CENTURY

References

1. Otyer o pabGote [enaprameHTa o HeHHBIM OymMaraM MuHHUCTEpCcTBa (PUHAHCOB
Pecnybnmuku benapych 3a 2020 rox. / MunuctepctBo (puHaHcoB PecmyOauku
benapycs [Dnexkrponnsiii pecypc]. — Accessible at: https://www.minfin.gov.by/
upload/depcen/otchet/2020/1.%20%D0%93%D0%9E_2020%20%D0%94%D0
%A6%D0%91.pdf.

2. 0O030p (unancoBoi craduiapHocTd B IV kBaprane 2020 — I xBaprane 2021
roza. // bank Poccun [ DnexTponHsbIi pecypc]. — Accessible at: http://www.cbr.ru/
collection/collection/file/33327/ofs_21-1.pdf.

3. KASE mpeacrasnsier uToru pabotsl 6upxkeBoro pbiHka mo utoram 2020 roaa. //
Kazaxcranckas ¢onmoBas Oupka [DnekTpoHHBIH pecypc]. — Accessible at:
https://kase.kz/files/press/ru/20_01_ 2021 Itogi_2020_ru.pdf.

4. TocynmapcTBeHHas IporpamMma «YTpaBieHUuEe TOCYIapCTBEHHBIMU (DMHAHCAMH U
perynaupoBanue (pruHaHcoBoro peiHka» Ha 2020 roa u Ha nepuon no 2025 roxa. //
MunucrepctBo ¢uHaHcoB PecnyOnuku benapych [DneKkTpoHHBIM pecypc]. —
Accessible at:  https://www.minfin.gov.by/upload/bp/act/postsm 120320 14
3.pdf.

UDC 004.4 : 336.717.3
CONSTRUCTION CALCULATOR
CTPOUTEJBHBIA KAJIBKYJATOP

Vardomatskaya E.”, Belskaya A.

Vitebsk State Technological University, Belarus

e-mail: el_v@tut.by”

Bapoomauxaa E.JO.", Benvckaa A.A.

Bumebckuti 2cocyoapcmeennwiii mexunonocuyeckuti ynusepcumem, Pecnyonuxa bBenapyco

Keywords: algorithm, software, automation, calculator, programming methods,
macro programming language VBA, programming environment "Visual Studio-2013",
programming language Windows Forms C++.

Knwouesvie cnosa. ainzopumm, npocpammHsble cpedcmea, asmomamu3ayusl,
KANbKYAAmMop, Memoobl NpocpamMMupos8anus, s3vlk makponpozpammuposanus VBA,
cpeoa npocpammuposanus Visual Studio 2013, sazvix npoepammuposanusi Windows
Forms C++.

Abstract. The article discusses the capabilities of the VBA macro programming
language and the Windows Forms C ++ programming language using the example of
the Building Calculator software application. This application is designed to automate
the calculation of cost estimates for building materials in the design of residential and
office buildings.

AHHOI’i’laMu}Z. B cmamve pPaACCMOMPEHRbL 603MOINCHOCMU A3bIKA MAKpoOnpozpam-
muposanusi VBA u sazvika npoepammuposanus Windows Forms C++ na npumepe
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