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YAK 339.9

OPPLLIOPHASA 30OHA - KAK UMNYABC K PA3BUTUIO SKOHOMMUKMH
PECNYBAUKU BEAAPYCbH

Cmyo. Mapwymo A., cm. npen. UsaHosa E.B.

Bumebckuli 20cyoapcmeeHHsbili mexHoa02u4eckuli yHusepcumem

CnoxHasi akoHoMu4Yeckas cuTyaumsa B Pecnybnvke Benapycbk COxpaHSeTCs yKe Ha MPOTSKEHUUM HECKONbKUX
net. HechopMmMpoBaHHOCTb PbIHOYHOW CPeAbl, BbICOKas Hanorosas Harpyska, OTTOK BanioTbl U HECTabUNbHOCTL eé
KYpCOB, ‘HEXBaTKa UHBECTULUIA, @ TakKe BbICOKME (DMHAHCOBLIE PUCKM 3HAYUTENbHO 3aMeafIsiioT POCT SKOHOMUKU
pecnybnuku.

Mo wtoram 2014 r. npomssogcteo BBI1 B cTpaHe yBenuuunoce Ha 1,6 %, OTHOCMTENbLHO MoKa3aTens
npeabigywero nepuoga. O6bem npoMbilNIeHHOro npoussoactBa B benapycu coctaBun 668,4 TprH. py6. wu
yBenuunnca B cpaBHeHun ¢ 2013 1. Ha 1,9 %. MNpwn atom 3a gekabpb 2014 r. o6beM nponsBoacTBa CHU3MNCS Ha 1,4
%. CHWxXeHne 06beMOB MPON3BOACTBA OTMEYEHO B CNEAYHOLLMX OTPACAX SKOHOMMUKU:

® MPOM3BOACTBO TPAHCMNOPTHLIX CPeAcTB 1 obopyaoBaHusa — Ha 21,3 %;

e MPOM3BOACTBO MaLluH 1 06opynoBaHus — Ha 19,8 %;

® MPOM3BOACTBO PE3VNHOBLIX M MIacTMaccoBbIxX n3genuin — Ha 13,2 %;

O6bem uHBeCTULMIA B OCHOBHOW kanuTan B 2014 rogy cHuauncsa Ha 8,5 %. HeobxogMMo oTMETUTb, YTO OoNs
WHOCTPaHHbIX MHBECTULMIA B 06LieM 00beme cocTaBuna Bcero nuuwb 3,8 %, a ux 06bem B cpaBHeHun ¢ 2013 r. He
nameHuncsi. CrnoxmsLuasica cUTyaums ykasblBaeT Ha HEMPUBIEKATENbHYI0 MHBECTULIMOHHYIO NMOMUTUKY B CTPaHE U
BbicOkMe pucku. OTpuuatenbHoe ToproBoe canbfo, paBHoe — 4396 mnH. gonn. CLA, cBugetenbcTByeT o
HeadbheKkTMBHOM BefeHun BHewHen Toprosnu PB. OTpuuartenbHoe 3HadeHWe ANsi 3KOHOMMKWM CTpaHbl MMeeT
yBenuyeHne Konmnyectsa yobITOUYHbIX OpraHusaumin Ha 346 eamHuu,.

[nga ycnewHoro pelweHus AaHHbIX npobrmem HeobXxoAMMO ucKaTb HOBblE CNOCOOLI PasBUTUS 3KOHOMMKM
Pecny6nukn Benapychb.

3akoHoAaTenbCTBa HEKOTOPLIX CTpaH MWpa MpeaycmMaTpyBaloT CO3faHne Ha OTAENbHbIX CBOWX TEPPUTOPUSAX
ocoboro 6GraronpuaTHOro pexvma paboTbl, KOTOPbIA - CO34aeT AN MHOCTPaHHbIX KOMMaHWM  HanoroBble
npecdepeHUUn U UHbIE NbroThbl, NpeaycMaTpMBas B OTAENbHbIX CNy4asx M MonHoe ocBoboXaeHue OT ynnathbl
HanoroB. Takvue paoHbl C HAarNoroBbIMU NbroTamy NONy4YMnn HaseaHne opdLIOpHbIX 30H. Co3aaHne odLLOPHbIX
30H BbIFOAHO, Kak ANsi MHOCTPaHHbIX OpraHu3auui, Tak u ans rocygapctea. OCHOBHbIMM LENsIMU CO3[aHUst
ohPLUIOPHBLIX 30H SBMSATCA MNPUBIEYEHME WHOCTPAHHOIO ‘KanuTana, pasBUTUS  BHELUHE3KOHOMMWYECKON
[eATenbHOCTN, BHeApeHWe nepenoBbiX 3apyOexHbIX TEeXHOMOrMh, a. Takke MOBbIWEHUS 3aHATOCTUM YPOBHS
[OX0[0B HaceneHus.

HanoroBble raBaHW, nbroTHble OPUCAMKUMM U HETpaguUMOHHble  OMLLOPHbIE  30HbI  MONy4aoT
OononHuTenbHble (OMHAHCOBbIE MOCTYNNEHNA OT Pe3nOEHTOB ApPYrux CTpaH, T.e. MO CyTW u3BnekawT Ansa cebs
npubbinb U3 Hu4ero, Bedb OMMLIOPHbIE CTPYKTYpPbl (DUHAHCUPYIOT CBOK ~OEATENbHOCTb M3 3apybeHbIX
WCTOYHMKOB, AEATENbHOCTb BeAyT 3a pybexxoM, HO Npu 3TOM B OPdLLIOPHON HOPUCOUKLMM OHW COCPEeaOoTOYMBaKT
CBOM KanuTanbl, AenaiT Heobxogumble, MNycTb M Hebonblive, OTYMCIEHMS, < pa3BUBAIOT €€ BHYTPEHHIOW
nHdppacTpykTypy. Mo oueHkam MB® goxodbl HEKOTOPbLIX CTpaH OT co3gaHus odLIOPHbIX 30H gocTuratT 40 —
50 %.

B «kavectBe npumepa MoxHO npuBecTu LlBeiluapuo, roe B HEKOTOPbIX KaHTOHaX YCTaHOBIEHbI
npuBrekaTenbHble HanoroBble CTaBKWM WM NbroTel Anst NpeanpuaTvuin. Bnarogapsi co3gaHuio odhLLOPHON 30HbI,
LLiseriuapumsa ctana KpynHbIM OMHAHCOBbLIM LIeHTPOM EBponbl

Jlydwmm mectoM € TOYKM 3peHUs HaroroBoro nraHWpoBaHus cpeau oddruopos Esponsl- cuntarotcs
HuaepnaHngpl, ¢ BecbMa 6naronpuaTHbLIM HarloroBbIM PEXMMOM, «MpaBuiiaMm OCBOOOXKAEHMA» M NOAAUCAHHBLIM C
COTHEN CcTpaH cornaweHneMm o6 nsbexaHnv OBONHOIO HaroroobnoxeHus. 3TO siBHble NpevmyLLecTBa OaHHOWN
0 PLLIOPHON 30HBI, KOTOPbIE NMPEBO3HOCAT HuaepnaHabl Ha NepBoe MecTo. Hanoru nnaTsaTcsa NuLb ¢ TeX 40X040B,
KOTOpble MONyYeHbl U3 UCTOYHWMKOB BHYTPW CTpaHbl. [lepeyeHb UCTOYHMKOB OOXOL4OB BHYTPU CTpaHbl: NpubbIfb,
nonyyYeHHas BCNeACTBME MPOAaXW TONMaHACKOW HeOBMXUMOCTK; Mpofaxa nopTdens akuuMin KomnaHuu,
3aperncTpupoBaHHol B Huaepnangax; BbinnaTbl NPOLEHTOB MO CCYAe W [OXOA4, MOMYYEHHbIM B pesynbrate
BNageHus akuMaMmn KoMnaHum, 3apernctpmpoBaHHon B HugepnaHgax.

[ocypapctBeHHas no3uums Pecnybnvku Benapycb B OTHOLWeEHWMM odpdLuopHOro GmusHeca CTpOUTCS NULlb C
LUenbil0 OrpaHnyYeHus BbIBO3a Kanutana W3 CTpaHbl, nyteM BBedeHus oddwopHoro cbopa - 15% ot
nepeyvncnseMon cymmsl HepesnaeHTy PB. HecmoTps Ha 8Tu mMepbl, MO MHEHMIO 9KOHOMMUCTOB, CEpbe3HOro cnaga
NHTepeca K opdLLOPHBIM CXxeMaM CO CTOPOHbI GENOPYCCKNX NPEANPUATUIA He HabngaeTcs.

B nocrnegHee Bpems B pecnybnvke paccMaTpuBaeTCsi BO3MOXHOCTb CO3[aHusi COOCTBEHHOW oddLLOpHOM
30HbI, Kak cpefcTBa MPUBMEYEHUS MHOCTPAHHOIO KanuTana. AKTyanbHOCTb 3TOMY MpuaaeT, C O4HOW CTOPOHBI,
HernocpeaCcTBEHHOE MPUMbIKaHNE K BEPOATHOM oddpuopHon 3oHe EC, B yacTHocTu lMonbwin m Jlutesl 1 Jlateuu, ¢
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apyron — uHTerpauus ¢ Poccuen, KazaxctaHom u ApmeHunei B popme EASC. TMNpu paspaboTke opdLLIOPHON 30HbI
cnegyet oONpedenvTb KOHLUENTyalnbHble MOMEHTbI, CBfI3aHHble CO Crneuuanu3aumert 30Hbl, Hanpumep, Ha
©aHKOBCKMIA 1 CTpaxoBoW BU3HeC, a Takke MPUHSATL HeobxoaouMble Mepbl AN MNOATOTOBKM CMELManncToB B 3TOW
cpepe OusHeca. B Takom cutyaumm nopobHas 30Ha Ha Tepputopuu pecnybnvks MoxeT OblTb Becbma
npuBnekaTensHON A5 POCCUIACKOTO, NOSIbCKOro, MMTOBCKOIO U YKpanHckoro brusHeca.

B Takux oddriopax, kak JomuHuka, JTtokceMmbypr, octpoB MaH, KalimaHoBbl ocTpoBa, Kunp ecTe BbiBeAEHHbIE
paHee B oddLUOpbl AEeHbMM COCTOATENbHbIX Genopycos, v rpaxaaH apyrux ctpaH CHI. Cenuac ctouT 3agada
BEPHYTb MX 1 nNpuBrieyb B benapyco.

B nepcnektuBe Ansi NpuBrneYeHus AOMONHUTENbHBLIX CPEACTB M3-3a pybexa B pecnybnvky MOXHO co3faTh
ohdLopHyto 30HY nNMbo Ha Gase yxe cyuwecTtBytowen CO3, Hanpumep, «bpecT», roe umeeTca onpeaeneHHbIn
onbIT paboTbl, NMMGO B pamMkax eBpoperroHa «HemaHy», 4YTO NpuMaacT HOBbI WMMYNbC Pa3BUTUIO PbIHOYHOW
MHPaCTPYKTYpbl U TPYLAOYCTPONCTBY KBanMULMPOBAHHON YacTy HacemneHus.

B Pecnybnuke benapycb yxe nmelTcs onpeaeneHHble AoCTmkeHus B pabote npeanpuatuin B CI3, koTopble
MOTyT ObITb YCNELIHO NMPUMEHEHBI 1 NPU co34aHMM 0dPLLIOPHON 30HLI. BEposaTHO, Y4TO ynpoLleHHas pernctpaums
KOMMepyeckmx 6aHKOB, Ha KOTopble ByaeT pacnpoCTpaHATLCS NMbrOTHBIV NOPSA0K HANOrooonoXeHUs:, yny4dlleHue
WHBECTULMOHHOIO KNnmaTa B pe3ynbTaTe M3MeHeHUs1 3akoHoAaTeNbHoW 6asbl, perynmpyoLLen Hexo3snCTBEHHYO
[eaTenbHOCTh  MpeanpusiTuii, a Takke CyLIeCTBEHHOEe YMpoLleHWe Mopsigka perucTpauum 1 NUKBMAALUK
IOPUANYECKMX NULL, MOXET MOCNYXWUTb OCHOBOWM Ans addpektuBHoM paboTel Byaywmx oddiopos. Heobxognmo
MUHUMWN3MPOBATL HANOroobMnoXeHNe BCEro crekTpa onepauui Ha (OMHAHCOBOM pbiHKE, B TOM 4YuCrie onepauun ¢
LEeHHbIMU Bymaramu, n TeM caMbiM YKPENUTb YCTONYMBOCTb HAHKOBCKON CUCTEMBI.

Kak cBnaeTenbCTByeT MUPOBOM OMbIT pasBUTUS OLIOPHBLIX 30H, B 3TUX aHKaBaxX PbIHOYHOW 3KOHOMUKU
ObICTPO pacTeT 3KOHOMMYECKasi MPEecTynHOCTb, MpUY4EeM TMOSABMASOTCA HOBble BWAbl MpaBOHaPYLUEHWN,
pa3Hoobpa3ATcs OpMbl UX. -COBEPLUEHUS, MO3TOMY Ha HayanbHOM cTaguv BBeAeHWs Od@LUIOPHBLIX 30H
CYLLECTBEHHbIM MNPeACcTaBnseTCs pa3paboTka MexaHn3Ma 3aliuTbl BHYTPEHHEro pblHKA, YTOObI He OOonycTuUTb
MCMONb30BaHMS 30H NbFOTHOIO CTaTyca B KpUMMHAIbHbLIX Lensix.

Cos3pnaB Ha cBoew Tepputopun oddpLlopHyto 30HY, Pecnybnuka Benapyck cmoxeT obecneuntb ctabunbHoe
pasBuTMEe HaLMOHANbHOW  OKOHOMUKW,  aKTUBM3UPOBATb COBMECTHYIO C  WMHOCTPaHHbIMW  UHBECTOpaMu
NpeanpPUHMMAaTENbCKY0 OESATENbHOCTb, YCKOPUTb TEMIMbl COLMAnbHO-3KOHOMUYECKOTO pas3BUTUSI CTPaHbl, a Takke
obecneunTb POCT SKCMOPTHOrO NoTeHuuana.

Takum obpa3om, onupasicb Ha MNOMOXWUTENbHBIN 3apyOexHbIi OMbIT, a TakkKe Ha BblLENepevyncrieHHble
npeumyLectsa oddLIOp, MOXHO MPEANoNoXnTb, YTO co3aaHne oddLIopHbIX 30H B Benapycu uenecoobpasHo n
onpaBgaHHo.

YAK 336.71
POAb EBPONEACKOTO LLEHTPAABHOTO BAHKA B OLLEHKE
KOHKYPEHTOCMNOCOBHOCTU ®UPM, OTPACAEN U CTPAH
EBPOCOIO3A

Cmyd. CmbiK M.IO., K.3.H., Ooy. KeacHukoea B.B.
Bumebckuli 2ocyoapcmeeHHbIli mexHoa02u4ecKull yHusepcumem

Mpobnembl OLEHKN KOHKYPEHTOCMOCOOHOCTM OTAENbHbIX (UMPM, OTpacrner n CTpaH SABMSATCA BecbMa
aKkTyanbHbIMU. B HacTodllee BpeMs OLEHKY KOHKYPEHTOCMOCOOHOCTM CTpaH B MUpPE -~ OCYLLECTBMSAT Takue
opraHunsaumm kak MexayHapoaHbIi MHCTUTYT yrnpaeneHus pa3sutuem (IMD) n BcemMupHbIii-akoHOMUYeCKUA hopym
(World Economic Forum). Kaxpasi u3 aTux opraHusaumii exerogHo usgaet otyetsl — World Competitiveness
Yearbook w©n Global Competitiveness Report, koTopble nocBsilleHbl  MWPOBbIM  TEHOEHUMsSM B
KOHKYpEeHTOCNOoCOOHOCTU. Ha ypoBHE 3KOHOMMYECKMX COH30B, Hanpumep, EBponelickoro coto3a, yHKUMO Mo
OLEHKE KOHKYPEHTOCMOCOOHOCTM CTpaH, BXOASLLMX B €ro COCTaB, BbIMOMHAET EBponenckuin ueHTpanbHbIn 6aHK
(ELIB).

EBponevickuii LieHTpanbHbIn 6aHK 9BNsSeTcs cTepXXHem EBponenckon cuctemMsl LeHTpanbHbix 6aHkoB (ECLIB)
Bcen EBpocuctembl M obnagaeT cTaTycoMm OPWAMYECKOro nvua B COOTBETCTBMM C 3aKOHOAATENbCTBOM
EBponeiickoro coobuiecTtBa. [eNcTBys CaMOCTOATENbHO WM 4Yepe3 HauMOHamnbHble LeHTpanbHble BaHKu
eBponenckmx rocygapcts, ELIB obecneurBaeT BbinonHeHne 3agady, BO3noxeHHbIx Ha EBpocuctemy 1 Ha ECLB, B
cootBeTcTBUM co Ctatytom ECLIB 1 ELIB.

[HéM obGpa3oBaHus EBponelickoro LeHTpanbHoro 6aHka cumtaetcs 1 noHa 1998 r., Tak kak ¢ 1 utoHs 1998 r.
obin yypexaéH [orosop o EBponenckom Coobuectse n CtatyT EBponeinckon cuctembl LeHTpanbHbIX GaHKOB U
EBponeiickoro ueHTpansHoro 6aHka. CnegyeT Takke oTMeTuTb, 4To ¢ 1 gHBaps 1999 r. Bantota eBpo 6bina
BBeOgeHa B OesHannyHoe o6OpalleHne u, Takum obpasoMm, Obina obpasoBaHa EBpo3oHa. 1 sHBaps 1999 r.
EBponevickuin ueHTpaneHbii 6aHk (ELIB) npuvHan Ha cebGa oTBeTCTBEHHOCTb 3a npoBefdeHue epuHon KM B
EBpo3oHe. B HacTosiLee Bpems eBpo ucnonb3yetcsa B 19 ctpaHax EC.

KoHeuyHOV © rnaBHOM Uenblo AeHeXHo-kpeauTHon nonutukn ELIB aBnsetca obecneveHne LieHOBOMN
ctabunbHocT B EBpo3oHe. LleHoBas ctabunbHOocTb B EBpo3oHe noppasymeBaeT He MNpeBbILEHWE YPOBHS
nHpnsauum B 2 %. Momumo atoro, ELIE obnagaeT vcknounTenbHbIM NPaBoOM CaHKLMOHWPOBATbL 3MUCCUIO €BPO-
6aHKHOT Ha TeppuTOpMM EBPO30OHDI.

3apauamu ELIB aenstoTcs:
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