O COCTOAHUNN NHBECTULNN
B BUTEECKOW OB/IACTU

KpaTkue ceefeHuUA

CerofHs ButeblwnHa o6nagaeT 3HaUMTEIbHbIM UHAYCTPUAbHBIM NOTEH-
umanom. OHa 3aHMMaeT YeTBEPTYIO NO3MLMIO B pecny6/mke Nno 06bemy npo-
MbILLNEHHOr0 NPON3BOACTBA, KOTOPOE B 06/1aCTW NpescTasBneHo 40 oTpacns-
MW 1 MOA0TPacnaMU, HanbonbLWWiA YAenbHbIA BeC Cpean KOTOPbIX VMMEHT:
TOMNUBHAS MPOMbILLNEHHOCTb, 3/1eKTPOIHEPreTNKa, XUMUYeckas u Hedte-
XMMUYecKas, nerkas, nviiesas, necHas, gepesoobpabarbiBaroLias v Lento-
NO3HO-O6YMaXKHas NPOMbILLIEHHOCTW, MalWHOCTPOEHWE U MPOU3BOACTBO
CTPOMUTENbHbIX MaTepuasnos.

B pervnoHe npoussoantcs 47% 3neKTpoaHepruu, BoipabarbiBaeMoii B pec-
ny6/mMKe, NPOXOAUT MEPBUYHYH nepepaboTky 55% HedTW, NMPON3BOAUTCSH
46% aBTOMOOWILHOIO 6eH3MHA 1 58% [M3eNnLHOro0 TONAMBA, BbIMYCKAETCS
48% MeTannopexylimnx ctaHkos, 100% LwWBeWHbIX MallinH, 41% TeneBnso-
poB, 27% CTPOUTENbHOro Kmupnuya, 32% CUHTETUYECKMX CMOJ U naacTMac-
Cbl, 24% XMMUYECKNX BOMOKOH U HUTeR, 27% ABI1, 100% NbHAHbLIX TKaHe,
47% KOBPOB M KOBPOBbIX M34enunit, 32% 4yno4yHO-HOCOYHbIX U3gennii, 39%
06yBu.

BHewHWe nHBecTULUMN

Ha 1 nronsa 2003 roga, B 0651acTm (yHKUMOHUPYeT 124 KOoMMepyeckue
opraHusauuMm ¢ MHOCTPaHHbIMWU MHBeCcTUUMAMMK, npu atom CI1 “Bensect”
ABNAETCA CTapeiwnm B benapycu n B Mae T.r. oTMeTnno 15 neT CBOEro cylie-
CTBOBaHUA

M3 124 opraHusaumnini 37 NONHOCTbIO NPUHALNEXaT MHOCTPaHHbIM UHBEC-
Topam. O6bem Npon3BeAeHHON NPOAYKLMM NO 3TUM NPesnpuaTUSAM CocTaB-
NSAET eXEerofAHo OK0/0 7% OT Npou3BeAeHHON npoaykumm obnactu. Okono
35% npegnpuATUA 3aHATLI NPEUMYLLECTBEHHO TOProBieid, 9 - cneunannsm-
PYHTCA Ha TPaHCMOPTHbIX MepeBo3Kax, 15 - 3aHATbI NMOWWBOM M3Aennid, B
OCHOBHOM Ha AaBa/ib4ecKUX YCNoBuAX, 6 - BbIMOJHAIOT CTPOUTENbHO-MOH-
TaXHble paboTbl, 10 - NPON3BOAAT NULLEBLIE NPOAYKTbI, 13 NPOLLEHTOB cne-
UMannM3npyoTca B AepeBoobpaboTke.
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Kpome nepeyncneHHblX Bbllle 0Tpaciein UMeoTCA NpeanpuaTusa HO Npo-
N3BOACTBY 3neKTpoaBurareneii, 06yBu, ynakoBOUHbIX MaTepnanos, abpasns-
HbIX KPYroB, OKa3aHWo TUMOrpagiCKMX U PeKaMHbIX YCIyr.

O6was cymma 3apermcTpupoBaHHOro yctaBHoro ooHa CoCcTaB/sieT OKo-
no 40 mnH. gonn. CLUA, B ToM 4yncne BKa4 MHOCTPaHHbIX MHBECTOPOB 28
MJTH. Bonna. n 626 MnH. py6nei.

CpegHnin 06beM MHOCTPaHHbIX MHBECTULNIA 0KOMO 26 Thic. gonn. CLUA
Ha OAHO MpeanpuATue, Hanbonee KPYMHbLIMU ABNAIOTCA Npeanpuatus “Bu-
KOC- NPOAYKTblI NuTaHua”, “Butenna”, “bensect”, “Ceatosut”, “AnHamo-
Mporpamm™.

Bcero geiictByeT 8 npeaAnpusaTUii ¢ 06beMOM MHBECTULMIA CBbIle 1 MH.
gonn. CLWWA.

MpefcTaBneHbl MHBECTULMN N3 23 CTPaH LanbHero 3apybexbs n 5 - u3
cTpaH CHI. Hambosnbliee KOAMYECTBO CO3[4aHO C ydacTUEM POCCUICKOro
Kanutana - 42, NepmaHun -17, Monbwn - 14, lateum -13, Jintesl -11, NTa-
nvn, Asctpumn n CLLUA - no 4.

Mo 06bemy MHBECTULINIA BONbLIE BCEro NPMXoanTcs Ha MepmaHuto - 71%,
CWA - 9.5, tanuwo - 7, Monbwy - 3.6%.MpupocT uHeectuumii n3 CLUA
HabnopaeTcss ¢ 2002 roga B CBA3WM C aKTUBM3aLMERn AeATeNbHOCTU MO Mo-
CTaBKam HeTw.

Mo oTpacnsiM NPOMbILLIEHHOCTMN OCHOBHbIE 06bEMbI UHBECTULLMIA BNIOXE-
Hbl B MPOMBbILUNEHHOCTb - 87% BCEX WHBECTULWIA, B TOM YMC/e B NMULLEBYHO -
28, WBelHY0 - 5.7, 00yBHYI0 -14, XMudeckyto - 4.4, nepeBoobpabaTtbiBato-
wyt - 2.5%.

WHBecTMUUKN B OKa3aHWe TPAHCMNOPTHbLIX YCNYT COCTaBNAT 2%, TOPros-
no - 9%.

MyTwn 1 cpeacTBa NPUBAEYEHNA UHBECT UL

Cob6cTBeHHbIE CpeacTBa NpeanpusaTuid.
[aHHbIl/i UCTOUYHMK XapaKTepU3yHOTCS:

- HEJOCTaTKOM COBCTBEHHbIX 060POTHbIX CPEACTB AN (DMHAHCUPOBaHMSA Te-
KyLLeid fesTeNbHOCTY;

- HeAOCTaTOUYHbIM CMPOCOM Ha NpefnaraeMyr NpoayKuuto, paboTbl AN yc-
NYTU, 4TO, YaCTUYHO, BbI3BAHO NepeopueHTaL et NoTPebuTens Ha npea-
MeTbl NEPBOI HEOOXOANUMOCTHU, YBETMYEHMEM AONN NPOUNX 3aTpaT (apeH-
Aa, onnata Xwnbs, pasBnTe NMHPPaCTPYKTYPbl, CTPOUTENLCTBO U T.4.).



- HaIMYMEM Ha pPbIHKE UMMOPTHOrO aHano! a. B Mupe akTMBHO NpuMmeHseTcs
cucTema cybcuanii 4na ToBapoBs, NpeanaraeMbiX Ha BHELHWE PbIHKK (Ha-
npuMep, Ha CeNbX03NPOAYKLMIO, TOBapbl HAPOAHOro NoTpebaeHuns). 3To
fienaetcsa B Lensx NpoABMXKeHWs COBCTBEHHbIX TOBapoB. Kpome Toro,
aKTMBHO BHEAPAIOTCA TaK Ha3blBaeMble OTBEPTOYHbIE TEXHONOMUNU, Bbl-
TECHSIHOLLME NPON3BOANTENENR N3LeNNiA.

- OTCYTCTBMEM CPEACTB Ha MOAepHM3aLuo 060pynoBaHns. B ycnoBumsax 6bl-
CTPOW cMeHbl 06opyfoBaHus (3-4 roga), MOCTOAHHOTO 06HOBNEHUS TeX-
HOMOT WA, OCMIOXHUACA BbIOOP AanbHENLLEro NyTU pasBMTUA Npeanpus-
TWiA.

Heo6x0anMoCTb CBOEBPEMEHHbIX PacyeToB 3a aHepropecypcbl, o6ecne-
ueHMe TeKYLLMX HYXX[ NMPOM3BOACTBA B YC/I0BUAX XPOHUYECKOT0 HeJocTaTka
060POTHBIX CPEACTB, He MO3BOAET NPEANPUATUAM OCYLLECTBAATL DUHAHCH-
pOBaHWe KanuTabHbIX BOXEHWIA.

ocyaapcTBEHHbIE UHBECT ULUN.

MoA0GHbLIA UCTOUHWK UHBECTULMIA UTPAET BXKHYIO PO/b, ECAU He B BUAE
npsMoro cy6cuanpoBaHmMs 3KOHOMUKK, TO B JOpPMe rapaHTuid NnpefocTas/ie-
HUS NpedepeHUnic N NbroT, NPeAYCMOTPEHHbBIX WHBECTULMOHHBLIM 3aKOHO-
[aTeNbCTBOM.

B HacTosiLLee BPpeMsi Ha OTAeNbHble BUAbl 060py0BaHUS BPEMEHHO BBE-
JeHa HyneBas CTaBKa TAMOXXEHHOM mownuHbl, no ynnate HAC feiicTByeT
npoueAypa OTCPOUKYM nyiaTexa.

KpegnTbl 6aHKOB.

3a 2002 rog 6aHkamu 061acTV KpeauThl Ha BCE BUAbI UHBECTUL WA ObIIN
npegoctasneHsl 106 cy6bekTam.

B yacTn KpegnTOBaHMS NPeANPUHNMATENIbCKOTO CEKTOpa OnpeaeneHHbIi
WHTepec NpefcTaBnseT KpeamToBaHue no nuHun EBPP (nog 15% rogosebix, ¢
OTCPOYKOW BbINaTbl OCHOBHOIO 0/Fa Ha Fof, Npy 3a10r0BOM 06ecrneveHmm
He MeHee 120 % OT CyMMbl KpeauTa U COGCTBEHHOM Y4YacTumn cy6bekTa Xo-
3A/iCTBOBaHNA B NpoekTe He MeHee 30% OT ero ctoMmocTu). Ha BbigaHHble
KpeauTbl BNOTb [0 MX MOralleHust He pacnpocTpaHseTca TpebosaHue 06
0653aTeNbHON NpoAaXKe Ba/IHOTI.-

Mo nuHun EBPP KpeanTyloTca cyObeKThbl HErOCYAapCTBEHHOr0 CEKTopa
3KOHOMWKM, C JOfIeil rocygapcTea B akLMoHepHOM KanuTane ao 30%. Muk-
pokpeauTbl No nuHuu EBPP npegoctasnaiotcea OAO “MpuopbaHk” n OAO



“benrasnpom6aHk”.

B HacToALlee BpemMsA aKTUBHO NPefnaraloTcAd MUKPOKPEAUTLI Ha CyMMY
oT 500 gonn. CLUA npv ynpoLeHHOl npouesype pacCMOTPEHUSA LOKYMEH-
TOB. [laHHble BO3MOXXHOCTW aKTUBHO WCMOMb3YHOTCA WHAMBUAYANbHLIMU
npegnpuHumaTenamm. OTl.» m

Cbipbe 1 060pyA0BaHMe, BBO3MMOE NPEANPUATUAMM 3a CUET CPeLCTB Kpe-
AuTHOI nuHun EBPP ocBoboxgaeTtca oT HAC M TaMOXeHHbIX NOWAuH 6e3
Noay4YeHns LOMONHUTENbHbIX FapaHTWii CO CTOPOHbI MpaBuTENbLCTBA.

OfHWM U3 BOMPOCOB, NOAHMMaeMbIX 6aHKaMu, 06CNYXUBAKOLWNMN Kpe-
ANTHY0 nnHuo EBPP, aBngeTca pacnpocTpaHeHue NbroT, npegocTasisemblX
nog rapaHTuio MNpaBuTensLCTBa, Ha HOBble KPeAUTHLIE IMHUK, NOyYaeMble
6aHKamMun HanpsMyto oT EBPP, 6e3 yyactusa MNpaBuTensCcTBa.

MHOCTpaHHble UHBECT ULUN.

BkoyatoT B ce6s BHELLHWE 3aliMbl, TM3WNHT U NPSMbIe MHBECTULMMW. BHe-
LWHMe 3aiiMbl NPefOCTaBASAOTCA Ha BO3BPaTHOM OCHOBe, Mof 0653aTeNbcTBa
yyacTusi 6enopycckoro cybbekta co6¢cTBeHHbIMM cpeacTBamu oT 15 go 30%
3anpalunBaeMoii CyMMbl MHBECTULMIA. MOCTaBKM OCYLLECTBAAOTCA NOj npa-
BUTENbCTBEHHbIE rapaHTUK 1 06a3aTeNbHOE CTPaxOBaHMe MHOCTPaHHbIX KOM-
naHui.

Bbi6bop 060pyaoBaHWs, YCNOBMSA €ro MOHTaXKa OCTAKTCH 3a MHOCTPaH-
HbIM KpeguTopom. Benopycckue ToBaponpoW3BOAUTENN ANS Yy4YacTus B No-
LO6HbIX NPOEKTax He paccMaTpMBaroTCH.

Hanb6onee npegnoyTUTENbHBIMU Ha CErOAHALWHNIA AeHb ABNAOTCS UHBe-
cTuumMn B LepeBoo6paboTKy, NPoOM3BOACTBO Mebenu, pafno3eKTPOHUKMY,
ObITOBLIX 3/1EKTPOTOBAPOB, M3MEPUTENLHOI annapaTypbl, NepepaboTKy Cenb-
CKOXO034/ACTBEHHOW MPOAYKL MW, NPON3BOACTBO YNAKOBOYHbIX NN CTPOUTENb-
HbIX MaTepuasnoB, NeKapcTB, CPEACTB 3aLUTbl PACTEHUIA.

CBobogHasa aKoOHOMMUYEecKasn 30Ha “BuTebek”

B uensx cozgaHus 6onee 61aronpusaTHON MHBECTULIMOHHO Cpeabl U yue-
TOM BbIFOHOr0 reorpauyeckoro nonoxeHus B 1999 rogy cosgaHa C33
“Butebek”.

B ee cocTaB BnepBble Ha TeppuTopun CHIT BKNOUEH GbIBLUMIT BOEHHbI
aspoLpoM, UMELL M BO3MOXHOCTb NMPUHUMATb FPY30Bble CamoneTbl 1t060-
ro Knacca. Yuutbias T0, 4TO Haf Bute6CkomM NpoxopgsT Beayline BO3AYyLU-



Hble MyTK, cBA3bIBaloLw e MOCKOBCKMIA 1 EBpONencKmnii TpaHCMOPTHbIE KOPW-
[0pbl, paBHOYZaneHHOCTb Butebcka OT Takux BeAyLUX TOProBbIX LLEHTPOB,
Kak CaHkT-lMeTepbypr, Mocksa, Kues, Bapwasa (B npegenax 600 km), pas-
BUTYIO LOPOXHYH MHGpacTpyKTypy, C33 npmBnekaeT BHMUMaHWe 3apy6ex-
HbIX WHBECTOPOB.

Bonee passepHyTas nHpopmauns o C33 “Butebek” npeacTasBieHa Ha cTp.
19 HacToAwero cbopHuKa.

KoMUTEeT >XOHOMWKMK
BuTebckoro obnucnonkoma



